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DC Unemployment Rate at Historic Lows 

 

New employment data for DC for has been published by the Bureau of Labor Statistics. 

The unemployment rate for DC stood out in the data as it marks a return to the lowest 

unemployment rate in 34 years. While the unemployment rate can sometimes be skewed 

by a lower amount of people looking for work than normal, that would not appear to be 

the case as the DC employment to population ratio is also at all-time highs. 

 

28 states also hit their historic low for unemployment rate this year: 

Current Unemployment Rates for States and Historical Highs/Lows (bls.gov)  

https://www.bls.gov/eag/eag.dc.htm
https://www.bls.gov/web/laus/lauhsthl.htm
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 Employment  

 
• The September 2022 unemployment rate was 4.60%, down from 6.50% a year ago.   

•District resident employment in September 2022 was 1,437, or 0.40%, higher than a year earlier. 

•Total wage and salary employment in the Washington Metropolitan Area increased to approximately 3,315,200 at the 

end of fiscal year 2022 from the 3,182,558 for fiscal year 2021, representing a 2.57% increase.  

•In September 2022, total wage and salary employment within the District was 23.18% of the total wage and salary em-

ployment for the Washington Metropolitan Area.  

•Total employment within the District increased to approximately 768,500 as of September 2022. Sectors such as retail 

and wholesale trade, education and health, professional and business services, and other private also experienced 

growth in fiscal year 2022 compared to fiscal year 2021. As a result, new unemployment insurance claims went down 

96.1% in September 2022.   
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Jobs by sectors of the economy 

 
• For the year ended September 30, 2022, federal civilian employment accounted for 24.90% of all wage and salary jobs 

located in the District. 

•In the three months ended September 2022, there were 19,167, or 2.60%, more wage and salary jobs located in the Dis-

trict than in the same period a year earlier. However, this level was almost 30,000 below the same period in 2019, before 

the pandemic.  
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•Overall wages earned in the District grew 4.90% in the quarter ended September 30, 2022, compared to the same 

quarter a year ago.  

Wages and Income 
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•At mid-year 2022, population was estimated to be 3,012 (0.5%) higher than the prior year. 

•During the three-year period 2019 and 2022, the population of the District went from 708,253 to 671,803, a decline of 

5.1%. However, from 2021 to 2022, the population increased from 668,791 to 671,803, a net of 3,012.  

Population, jobs, and per capita income      
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•For the 12-month period ended September 30, 2022, 6,730 housing unit building permits were issued. This represents 

a 9.8% increase over the prior 12-month period.  

•As of September 30, 2022, there were 221,016 apartment units and condominiums in the District, with 16,242 apart-

ment units and condominiums were under construction. 

Multifamily-unit housing and housing permits 
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•Commercial office base rents in the quarter ending 

September 2022 were essentially flat over the past year and 

average vacancy was 15.10 %. Leased space in September 

2022 was down by 0.40% from a year ago.  

•Office space under construction as of September 30, 2022, 

totaled 1.76 million square feet in 12 buildings.  

 

 

 

 

Commercial office space 

 



 

DC Economic and Revenue Trends 8 Office of Revenue Analysis 

•Single family home sales for the 12-month period ended September 2022 were down 12.2% from a year ago while the 

average selling price was 5.70% higher. 12-month average condominium sales decreased by 12.90%, and the average 

selling price was 3.60% higher than a year ago. The value of all home sale settled contracts for the 12-month period 

ended September 2022 was 8.50% lower than a year ago.  

Single family and condominium housing  
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•The 12-month moving total of property transfers was $15.5 billion, 11% above a year ago. 

•The 12-month moving total of brokered home sales was 8.5% below last year. 

Property transfers and deed taxes 
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•Hotel room-days sold for the 12 months ended September 2022 were up 84.10% from the prior year. Room-days sold 

and room revenue still have not returned to pre-COVID-19 peaks. Hotels along with restaurants were most affected by 

the public health restrictions related to the COVID-19 pandemic. Hotel occupancy was 71.20% in September 2022, simi-

lar to pre-pandemic levels. 

 

 

 

 

Hospitality 
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US economy and the federal government sector  

 
• GDP grew 9.1% compared to the same quarter last year. 

• Federal government non-defense spending increased 10.9% in the 

2022q3 quarter. 
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DC tax collections 

 • Sales tax collections were up 37.8% compared to the same month last year. 
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US economic forecasts and DC revenue estimate 

 



 

DC Economic and Revenue Trends 14 Office of Revenue Analysis 

ORA reports and documents. From time to time the Office of Revenue Analysis prepares revenue estimates, fiscal impact 

statements on pending legislation,  reports, and other documents on subjects related to DC ‘s economy and taxes.  These docu-

ments are posted on the OCFO web site (www.cfo.dc.gov) under subcategories of “Reports and Publications” and “Budget and 

Revenue.”   

District, Measured. Information on the economic and demographic trends taking shape in the city can be found on the 

ORA Blog, District, Measured (ora-cfo.dc.gov/blog). You can sign up at the blog page to receive updates as new articles 

are posted.  

About this report. District of Columbia Economic and Revenue Trends is generally issued toward the end of every month.  

Employment and most other DC information reported on a monthly basis is from one to two months prior to the Trends date. 

Lags can be greater with quarterly data such as Personal Income and commercial real estate.  Data in the tables are believed 

to be reliable, but original sources are definitive. All data are subject to revision by the information source. The Trends report 

is available at the DC Chief Financial Officer web-site: www.cfo.dc.gov (click on Budget and Revenue/Economy/ Economic and 

Revenue Trends). 

 
For further information or to comment on this report, contact: Jeffrey Wilkins Jeffrey.wilkins@dc.gov.  
Additional economic and revenue data at ora-cfo.dc.gov updated frequently.  

District of Columbia Economic and Revenue Trends is prepared by the Office of Revenue Analysis, which is part of the Office of 

the Chief Financial Officer of the District of Columbia government.  

 Fitzroy Lee, Deputy Chief Financial Officer and Chief Economist  
 Office of Revenue Analysis 
 1101 4th St., SW, Suite W770, Washington DC 20024 

Recent ORA reports:  

DC Data Book: Revenue and Economy (Released August 2022) 

District of Columbia Tax Comparisons (Released June 2022) 

DC Tax Facts Visual Guide 2022, (Released June 2022)  

Review of Income Security and Social Policy Tax Expenditures, (Released August 2021)  

September 2022 Revenue Estimate. (Released September 30, 2022) 

Summary Report on the District's First Cycle of Tax Expenditure Reviews. (Released March 2022)  

Tax Rates and Tax Burdens 2020 Nationwide.  This annual publication compares DC tax rates and estimated DC tax burdens for households of 
different income levels with the rates and burdens of state and local taxes in the principal cities in all 50 states. (Released April 2022) 

Tax Rates and Tax Burdens 2020 Washington Metropolitan Area. This annual publication compares DC tax rates and estimated DC tax bur-
dens for households of different income levels with the rates and burdens of the surrounding jurisdictions in the DC metropolitan area. (Released 
April 2022) 

Tax Expenditure Report.  A compendium of tax expenditures for 2022. (Released March 2022) 

Review of Health and Education Tax Expenditure, (Released Nov. 2021) 

Information sources       
Indicator  Source Period covered in this report  

D.C. Jobs and Labor Force information BLS September  

D.C. Personal Income  BEA 2022.3  

D.C. Tax Collections  OTR/ORA September  

D.C. Housing Sales  MarketStats by ShowingTime* September  

D.C. Commercial Office Building data  CoStar and Delta 2022.3  

DC Apartment data CoStar and Delta 2022.3  

D.C. Hotel stay information  STR September  

U.S. Jobs and Labor Force  BLS September  

U.S. GDP and Personal Income  BEA 2022.3  

S and P 500 Stock Index  FRED (St. Louis Fed Reserve) 2022.3  

Interest rate on 10-Year Treasury Securities FRED (St. Louis Fed Reserve) 2022.3  

IHS Markit D.C. forecast  IHS Markit September  

Moody's Analytics  D.C. forecast  Moody's Analytics September  

*Accessed through GCAAR. 

mailto:jeffrey.wilkins@dc.gov

