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Good morning, Chairman Mendelson and Members of the Committee of the
Whole. My name is Bazil Facchina. I am an Assistant General Counsel in the
Office of the Chief Financial Officer (“OCFO”). I am pleased to testify for
the OCFO on Bill 26-700, the “Reservoir District Tax Exemption Amendment

Act 0f 20267 (the “Bill”).

The Bill amends an existing tax abatement for the Reservoir District
development, consisting of Lots 809, 810, 814, 815, in Square 3128 (the
“Property”) provided under D.C. Code § 47-4683. This abatement will apply
beginning in tax year 2030. In general, the Bill would amend the affordable
housing requirements of the abatement law providing for a set aside of 1/3 of
the operating rental housing units in the Property as affordable as defined by
26 U.S. Code § 42(2)(2)(A). The units designated as affordable will be
available to households qualifying for the 80 Percent Income Limit Category
of the Multifamily Tax Subsidy Project Income Limits for the Washington-
Arlington-Alexandria, DC-VA-MD HUD Metro Fair Market Rent Area as
reported annually by the US Department of Housing and Urban Development

and made in a manner consistent with Internal Revenue Code § 142(d)(2)(B).

Thank you for the opportunity to testify. This concludes my testimony and I

am happy to answer any questions you have at this time.
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