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Introduction 

Good afternoon, Chairman Mendelson and Members of the Committee of the 

Whole.  I am Fitzroy Lee, Acting Chief Financial Officer of the District of Columbia.  

I appear before you today to report and discuss the Fiscal Year 2021 Annual 

Comprehensive Financial Report (ACFR).  With me today is  Kimberly Williams, 

Deputy CFO for the Office of Financial Operations and Systems, as well as other 

members of the OCFO executive team who will assist in answering questions.  

 

I am pleased to report that the District’s financial position remains strong.  The 

positive results reflected in the FY 2021 ACFR could not have occurred without our 

continued collective financial discipline and sound financial management practices.  

I would like to recognize the hard work of agency program and financial staff who 

contributed to the successful management and accounting of the District’s financial 

resources during yet another extraordinary year..  I would particularly like to 

recognize the employees of the Office of Financial Operations and Systems (OFOS) 

and the Associate Chief Financial Officers and their staffs for their outstanding 

performance during FY 2021.   

 

I also want to thank the City Administrator and the Inspector General for working 

with my office to produce this report.  Although we are very proud that we were able 



  

to produce and issue a financial report with no material weaknesses or significant 

deficiencies at the ACFR level for seventh year in a row, we will continue to 

collaborate with the CA and agency program staff to ensure that management letter 

findings are effectively remediated.  

 

The Mayor, District Council, agencies, and all segments of this government should 

be proud of the District’s FY 2021 results, the details of which are highlighted in 

today’s presentation.  
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• Clean Audit Opinion (25th Consecutive)  

• No Material Weaknesses or Significant Deficiencies (No 
YELLOW BOOK REPORT for the 7th Consecutive Year)

• Pension and Retiree Health Care Trust remained fully-
funded with increased net positions

• Federally and locally mandated reserves (working 
capital/liquidity) full

• Ratings for General Obligation Bonds and Income 
Tax Bonds remained strong

The District Ended FY 2021 in Strong Financial Position
ACFR Highlights 
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Does not include Federal & Private, Housing Production Trust, General Capital Improvements, Lottery, Unemployment Compensation, and Non-major Governmental Funds

FY 2021 Actual GF Revenues = $10.9 Billion

Where the Money Comes From –
Sources of the General Fund Revenue for FY 2021

(Excluding Intra-District Funds)

(Dollars in Billions)

2Source: Exhibit 2-d
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(Dollars in Billions)

FY 2021 Actual GF Expenditures = $9.7 Billion
Does not include Federal & Private Expenditures, Housing Production Trust, General Capital Improvements, Lottery, Unemployment Compensation, and Non-major Governmental Funds

Where the Money Goes –
General Fund Expenditures, by Appropriation Title for FY 2021

(Excluding Intra-District Funds and Enterprise and Other Funds)

3Source: Exhibit 2-d
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FY 2021 
Revenues
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FY 2021 Revenue Revisions
Local Fund ($m) FY 2021 Difference
Budgeted 8,149.9
September 8,461.2 311.3
December 8,725.8 264.6
Amount revenue exceeded budgeted $576.0

Components
% of

Total Revision
Income (Business & Individual) 260.5 45%
Sales 97.3 17%
Non-tax 94.8 16%
Deeds 51.1 9%
Real property 37.8 7%
All other 34.5 6%

Total $576.0 100%
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• For the first six months of fiscal year 2020, very strong revenue 
growth continued the record trend from FY 2019  

• On March 11, 2020, a public health emergency was declared due 
to the Covid-19 virus

• Hospitality and local retail revenues dropped dramatically 
 4th quarter hotel occupancy was 87% below the prior year

 Restaurants were operating at 25% of the prior year 
revenues 

 There were 43% fewer hospitality jobs

• First few weeks after the Covid-19 pandemic hit, the equity 
markets crashed with S&P stock prices falling 34%

FY 2021 budget was developed amidst a pandemic 
induced recession

Covid-19 Recession Begins

6
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• Municipal markets were not functioning properly and debt 
issuance and access to short-term borrowing were uncertain

• Liquidity (cash) was a concern due to rapid drops in sales 
tax revenues, uncertainty if property owners would pay 
property taxes, and unemployment rates anticipated as high 
as 18%

• It was initially unclear which rapidly rising Covid-19 related 
costs could be paid by Federal funding (Contingency Fund 
significantly used) 

• In April 2020, revenue forecast for FY 2021 was reduced 
significantly, and budget was delayed to reflect the new 
fiscal situation

FY 2021 budget was developed amidst  a pandemic 
induced recession (continued)

7
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• Massive federal relief to individuals and businesses adds 
$3.2 billion to District economy in FY 2021 (excluding 
federal grants to District government)

• $1.6 billion additional unemployment benefits

• $1 billion child tax credit and economic impact payments 
direct to households

• $516 million to businesses for paycheck protection 
program

• Economy recovers but employment continues to lag 

• Stock market and corporate profits up significantly 

• Most offices work remotely the majority of FY 2021

Events Impacting Revenue 
in Fiscal Year 2021

8
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• Summer 2021 was a period of re-opening as vaccination 
rates increased and restrictions were lifted 

• Domestic tourism improved, but conferences as well as 
international and business travel still mostly on hold

• 2 large conferences in FY 2021 compared to average of 
20 prior to pandemic

• Hotel occupancy rose from 23% in October 2020 to 43% 
in September 2021

• Occupancy in September 2019 (pre-pandemic) was 
78%

• Delta variant emerged at the end of July 2021

Events Impacting Revenue
in Fiscal Year 2021
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Revenue Estimates Updated to Reflect Improving 
Economy and Fiscal Outlook
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FY 2021 
Underspending
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Details of FY 2021
Spending Below General Fund Budget

(Dollars in Millions)

12
Numbers may not add due to rounding
Source: Exhibit A-5

Appropriation Title
Revised 
Budget Underspending

% of Revised 
Budget

Local Source (Local Funds & Dedicated Taxes)

Governmental Direction and Support 972.7$          20.1$              2.1%
Economic Development and Regulation 312.4            11.1                3.6%
Public Safety and Justice 1,254.9         7.8                  0.6%
Public Education System 2,661.3         37.4                1.4%
Human Support Services 1,938.0         10.6                0.5%
Operations and Infrastructure 808.3            2.6                  0.3%
Finance and Other Uses 1,246.8         61.4                4.9%
TOTAL LOCAL SOURCE 9,194.4$       151.0              1.6%


DATA workpapers

		Sources of General Fund Revenue for FY2018

		Where the Money Comes From

		Exhibit 2-d

		Property Taxes 		2.6						29.5%

		Sales and Use Tax		1.5						17.0%

		Income and Franchise Tax		2.6						29.5%

		Other 		2.1		1,998,517.00				23.9%

				8.8





				- 0



		Federally Mandated Reserves		$475,641		13.2%

		Locally Mandated Reserves		1,053,987		29.3%

		Reserved for Future Budget		644,820		17.9%

		Debt Service Reserves		412,842		11.5%

		*Reserved for Housing Production Trust Fund		283,259		7.9%

		*Reserved for Housing Pay-Go Capital Projects		283,259		7.9%

		Reserved for Other Purposes		444,898		12.4%



		TOTAL 		$3,598,706

		BONDS

		General Obligation Bonds 		5,202,750

		Income Tax Secured Revenue Bonds		4,954,180

		Other Bonds		1,285,238





				11,442,168



				9,968,039

				(1,474,129)

		CAPITAL ASSETS

		Land		963,690

		Construction in Progress		1,394,490

		Infrastructure		3,714,408

		Buildings		7,280,055

		Equipment		410,017

				13,762,660

		Cash Reserves 

		FY		Federal and Local Cash Reserves

		2011		$   338

		2016		$   985

		2017		$   1,192

		2018		$   1,335.5





		Outstanding Bonds

		2008		5,950,794

		2009		6,173,643

		2010		6,883,433

		2011		7,438,214

		2012		7,661,141

		2013		8,288,265

		2014		8,772,209

		2015		9,483,682

		2016		9,567,004

		2017		9,528,241

		2018		9,968,039





Where the money comes from

		Sources of General Fund Revenue for FY2021

		Where the Money Comes From

		Exhibit 2-d

		Income and Franchise Tax		$   3.5		32%		3,506,270		$3.5B

		Gross Receipts 		$   0.8		8%		831,816		$0.8B								10857020

		Property Taxes 		$   3.0		28%		2,994,438		$3.0B																														4,690,352

		Other 		$   2.2		21%		2,230,932		$3.1B																														17,595,761

		Sales and Use Tax		$   1.3		12%		1,293,564		$1.3B																														22,286,113



				10.9				10,857,020

								10,857,020



		Income and Franchise Tax		$   3.5		32%		3,506,270		$3.5B

		Gross Receipts, Charges for Services, Fees, Fines and Forfeitures 		$   1.2		11%		1,176,315		$0.8B

		Property Taxes 		$   3.0		28%		2,994,438		$3.0B

		Other 		$   1.9		17%		1,886,433		$3.1B

		Sales and Use Tax		$   1.3		12%		1,293,564		$1.3B



				10.9				10,857,020























[CATEGORY NAME]
[CELLREF]
[PERCENTAGE]
 $3.5 	
[CATEGORY NAME]
[VALUE]B
[PERCENTAGE]

[CATEGORY NAME]
[VALUE]B
[PERCENTAGE]

[CATEGORY NAME]
[VALUE]B
[PERCENTAGE]


Income and Franchise Tax	Gross Receipts 	Property Taxes 	Other 	Sales and Use Tax	3.5062700000000002	0.831816	2.9944380000000002	2.2309320000000001	1.2935639999999999	Income and Franchise Tax	Gross Receipts 	Property Taxes 	Other 	Sales and Use Tax	0.32294957548203834	7.6615498543799315E-2	0.27580662096965836	0.2054829041486522	0.11914540085585179	Income and Franchise Tax	Gross Receipts 	Property Taxes 	Other 	Sales and Use Tax	3506270	831816	2994438	2230932	1293564	


Income and Franchise Tax	Gross Receipts, Charges for Services, Fees, Fines and Forfeitures 	Property Taxes 	Other 	Sales and Use Tax	3.5062700000000002	1.176315	2.9944380000000002	1.886433	1.2935639999999999	
Income and Franchise Tax	Gross Receipts, Charges for Services, Fees, Fines and Forfeitures 	Property Taxes 	Other 	Sales and Use Tax	0.32294957548203834	0.10834602865242948	0.27580662096965836	0.17375237404002203	0.11914540085585179	



Where the money comes from (2)

		Sources of General Fund Revenue for FY2021

		Where the Money Comes From

		Exhibit 2-d

		Income and Franchise Tax		$   3.5		32%		3,506,270		$3.5B		2.20

		Gross Receipts & Other Taxes		$   0.8		8%		831,816		$0.8B		1.30

		Property Taxes 		$   3.0		28%		2,994,438		$3.0B		3.50

		Other Revenues		$   2.2		21%		2,230,932		$3.1B		0.80

		Sales and Use Tax		$   1.3		12%		1,293,564		$1.3B		3.00

												10.80





												1.00

				10.9				10,857,020				0.40

								10,857,020				1.30

												2.70

		Income and Franchise Tax		$   3.5		32%		3,506,270		$3.5B		2.00

		Gross Receipts, Charges for Services, Fees, Fines and Forfeitures 		$   1.2		11%		1,176,315		$0.8B		1.00

		Property Taxes 		$   3.0		28%		2,994,438		$3.0B		1.30

		Other 		$   1.9		17%		1,886,433		$3.1B

		Sales and Use Tax		$   1.3		12%		1,293,564		$1.3B		9.70



				10.9				10,857,020























[CATEGORY NAME]
[CELLREF]
[PERCENTAGE]
 $3.5 	
[CATEGORY NAME]
[VALUE]B
[PERCENTAGE]

[CATEGORY NAME]
[VALUE]B
[PERCENTAGE]


Income and Franchise Tax	Gross Receipts 	&	 Other Taxes	Property Taxes 	Other Revenues	Sales and Use Tax	3.5062700000000002	0.831816	2.9944380000000002	2.2309320000000001	1.2935639999999999	Income and Franchise Tax	Gross Receipts 	&	 Other Taxes	Property Taxes 	Other Revenues	Sales and Use Tax	0.32294957548203834	7.6615498543799315E-2	0.27580662096965836	0.2054829041486522	0.11914540085585179	Income and Franchise Tax	Gross Receipts 	&	 Other Taxes	Property Taxes 	Other Revenues	Sales and Use Tax	3506270	831816	2994438	2230932	1293564	


Where the money goes

		Where the Money Comes From

		Exhibit 2-d

		Governmental Direction and Support		$1B		$   1.0		10.5%		1,019,455

		Economic Development and Regulation		$.4B		$   0.4		3.7%		359,076

		Public Safety and Justice		$1.3B		$   1.3		13.6%		1,320,490

		Public Education System

McNaughton, Michelle N.: McNaughton, Michelle N.:

Public Education System + 
Public Education AY19 Expenditure		$2.7B		$   2.7		27.8%		2,686,171

		Human Support Services		$2.0B		$   2.0		20.3%		1,961,104

		Operations and Infrastructure		$1B		$   1.0		10.7%		1,039,211

		Financing and Other		$1.3B		$   1.3		13.3%		1,289,583



						9.7		100%		9,675,090



		2								0.9

										0.6

										1.1

										2.1

										2.1

										0.9

										1.6

										9.3

		8,385,507		787714

		(9,675,090)		6127

				4841

		(1,289,583)		16154						9,675,090.00

				4081						(8,385,507.00)

				47300						1,289,583.00

				6293

				87200						2170069

				22471						360482

				43000						2530551

										1

										0.4

										1.3

										2.7

										2

										1

										1.3

										9.7





 $1B 	 $.4B 	 $1.3B 	 $2.7B 	 $2.0B 	 $1B 	 $1.3B 	Governmental Direction and Support	Economic Development and Regulation	Public Safety and Justice	Public Education System	Human Support Services	Operations and Infrastructure	Financing and Other	0.10536904566262432	3.7113453208187208E-2	0.13648348490815074	0.27763783075919707	0.20269620230922916	0.10741099049207811	0.1332889926605334	



Local Funds (Exh A-5)

										FY 2021		FY 2020		Dollar Variance		Percent Change

								Total Actual Revenues and Sources 		10,126,769		9,207,752		919,017		10.0%



								Total Actual Expenditures and Uses		9,043,320		8,720,210		323,110		3.7%





										1,083,449		487,542













Spending below Gen Fd Budget

		Source : Exhibit A-5, D-2

																Variance Columns

																																																																		Governmental Direction and Support 

																																																																		Economic Development 



																																																																		15,634		15.60

																																																																		16,772		16.8

																																																																		5,155		5.2

																																																																		31,007		31

																																																																		18,300		18.3

																																																																		1,603		1.6

																																																																		502		25.6

																																																																		196

																																																																		298

																																																																		1,920

																																																																		38,213

																																																																		1,024

																																																																		3,727

																																																																		15,192

																																																																		250

																																																																		149,793

						Governmental Direction and Support 

						Economic Development and Regulation 

						Public Safety and Justice 

						Public Education System

						Human Support Services

						Operations and Infrastructure

						Finance and Other Uses









































A5 1-17-2022 (Underspending)

																																				1						2						3						4						5						6						7						8						9						10						11						12

				OFOS USE ONLY																										GAAP FUND

																														APPRD FUND

				DO NOT DELETE THIS AREA [ROWS 1-14 OR COLUMNS A-N]																										STATE FUND

																														GLA CAT

				When applicable, information presented within these rows and columns are used within SUMIFS formulas.																										GL CLS

				Data from the data load (Trial Balance) is referenced using these data point attributes. Also, cells are linked																										GAAP CAT

				between worksheets within this workbook.																										GAAP SRC/OBJ

																														FUNC

				A specific Named Data Range has been created for this worksheet to be used when identifying																										SUBF

				the  Print Area for final output.																										AGENCY CODE

																														APPRTN YEAR

				WARNING: Use caution, adding or deleting rows may lead to errors.																										G/L ACT

																														EXHIBIT

																														Exhibit A-5

																														DISTRICT OF COLUMBIA

																														SCHEDULE OF BUDGETARY BASIS REVENUES AND EXPENDITURES BY SOURCE OF FUNDS

																														General Fund

																														Year Ended September 30, 2021

																														($000s)



																														  						Local Source																								Other Source																								Totals																								  						Local Source																								Other Source																								Totals

				GAAP FUND		APPRD FUND		STATE FUND		GLA CAT		GL CLS		GAAP CAT		GAAP SRC/OBJ		FUNC		SUBF		AGENCY CODE		APPRTN YEAR		G/L ACT		EXHIBIT		   						Original
Budget						Revised
Budget						Actual						Variance						Original
Budget						Revised
Budget						Actual						Variance						Original
Budget						Revised
Budget						Actual						Variance  						   						Original
Budget						Revised
Budget						Actual						Variance						Original
Budget						Revised
Budget						Actual						Variance						Original
Budget						Revised
Budget						Actual						Variance  

		1																												REVENUES AND OTHER SOURCES																																																																														REVENUES AND OTHER SOURCES

		2																												Taxes																																																																														Taxes

		3																												Property taxes						$   2,917,773						$   2,948,821						$   2,994,438						$   45,617						$   -						$   -						$   -						$   -						$   2,917,773						$   2,948,821						$   2,994,438						$   45,617						Property taxes						$   2,843,837						$   2,837,526						$   2,910,481						$   72,955						$   -						$   -						$   -						$   -						$   2,843,837						$   2,837,526						$   2,910,481						$   72,955

		4																												Sales and use taxes						1,491,049						1,212,901						1,293,564						80,663						-						-						-						-						1,491,049						1,212,901						1,293,564						80,663						Sales and use taxes						1,710,836						1,302,742						1,280,662						(22,080)						-						-						-						-						1,710,836						1,302,742						1,280,662						(22,080)

		5																												Income and franchise taxes						2,871,349						3,422,977						3,506,270						83,293						-						-						-						-						2,871,349						3,422,977						3,506,270						83,293						Income and franchise taxes						2,789,756						2,996,566						3,104,933						108,367						-						-						-						-						2,789,756						2,996,566						3,104,933						108,367

		6																												Gross receipts and other taxes						822,932						831,728						831,816						88						-						-						-						-						822,932						831,728						831,816						88						Gross receipts and other taxes						853,470						763,902						750,948						(12,954)						-						-						-						-						853,470						763,902						750,948						(12,954)

		7																												Total taxes						8,103,103						8,416,427						8,626,088						209,661						-						-						-						-						8,103,103						8,416,427						8,626,088						209,661						Total taxes						8,197,899						7,900,736						8,047,024						146,288						-						-						-						-						8,197,899						7,900,736						8,047,024						146,288

		8																												Licenses and permits						121,761						123,659						126,367						2,708						-						-						-						-						121,761						123,659						126,367						2,708						Licenses and permits						132,079						122,572						125,584						3,012						-						-						-						-						132,079						122,572						125,584						3,012

		9																												Fines and forfeitures						128,718						135,763						137,544						1,781						-						-						-						-						128,718						135,763						137,544						1,781						Fines and forfeitures						167,535						148,200						147,943						(257)						-						-						-						-						167,535						148,200						147,943						(257)

		10																												Charges for services						73,731						67,690						80,588						12,898						-						-						-						-						73,731						67,690						80,588						12,898						Charges for services						79,177						72,668						68,723						(3,945)						-						-						-						-						79,177						72,668						68,723						(3,945)

		11																												Miscellaneous						143,792						115,471						143,999						28,528						-						-						-						-						143,792						115,471						143,999						28,528						Miscellaneous						132,854						151,721						180,645						28,924						-						-						-						-						132,854						151,721						180,645						28,924

		12																												Other sources						-						-						-						-						711,033						574,667						664,307						89,640						711,033						574,667						664,307						89,640						Other sources						-						-						-						-						711,033						574,667						612,092						37,425						711,033						574,667						612,092						37,425

		13																										HIDE		Federal contributions						-						-						-						-						-						-						-						-						-						-						-						-						Federal contributions						-						-						-						-						-						-						-						-						-						-						-						-

		14																										HIDE		Operating grants						-						-						-						-						-						-						-						-						-						-						-						-						Operating grants						-						-						-						-						-						-						-						-						-						-						-						-

		15																												Bond proceeds						10,000						1,000						-						(1,000)						-						-						-						-						10,000						1,000						-						(1,000)						Bond proceeds						9,000						9,000						9,403						403						-						-						-						-						9,000						9,000						9,403						403

		16																												Fund balance released from restrictions						571,687						766,604						766,604						-						44,971						70,463						70,463						-						616,658						837,067						837,067						-						Fund balance released from restrictions						339,609						562,733						562,733						-						59,921						136,702						58,487						(78,215)						399,530						699,435						621,220						(78,215)

		17																												Interfund transfer-from office of lottery and gaming						51,373						37,899						48,150						10,251						-						-						-						-						51,373						37,899						48,150						10,251						Interfund transfer-from office of lottery and gaming						61,990						39,447						38,060						(1,387)						-						-						-						-						61,990						39,447						38,060						(1,387)

		18																												Interfund transfer-others						9,346						198,198						197,429						(769)						-						-						-						-						9,346						198,198						197,429						(769)						Interfund transfer-others						15,305						26,194						27,637						1,443						-						-						-						-						15,305						26,194						27,637						1,443

		19																										HIDE		Sale of capital assets						-						-						-						-						-						-						-						-						-						-						-						-						Sale of capital assets						-						-						-						-						-						-						-						-						-						-						-						-

		20																												Total revenues and other sources						9,213,511						9,862,711						10,126,769						264,058						756,004						645,130						734,770						89,640						9,969,515						10,507,841						10,861,539						353,698						Total revenues and other sources						9,135,448						9,033,271						9,207,752						174,481						770,954						711,369						670,579						(40,790)						9,906,402						9,744,640						9,878,331						133,691

		21																												EXPENDITURES AND OTHER USES																																																																														EXPENDITURES AND OTHER USES

		22																												Governmental direction and support						840,465						972,684						952,535						20,149		2.1%				94,808						96,496						66,920						29,576						935,273						1,069,180						1,019,455						49,725						Governmental direction and support						805,217						857,848						849,639						8,209						83,397						72,008						50,462						21,546						888,614						929,856						900,101						29,755

		23																												Economic development and regulation						302,039						312,427						301,323						11,104		3.6%				72,217						75,654						57,753						17,901						374,256						388,081						359,076						29,005						Economic development and regulation						407,284						414,475						397,172						17,303						240,304						208,647						190,493						18,154						647,588						623,122						587,665						35,457

		24																												Public safety and justice						1,291,901						1,254,888						1,247,075						7,813		0.6%				68,978						74,021						73,415						606						1,360,879						1,328,909						1,320,490						8,419						Public safety and justice						1,189,128						1,032,928						1,022,493						10,435						57,771						56,221						46,410						9,811						1,246,899						1,089,149						1,068,903						20,246

		25																												Public education system						2,634,787						2,300,850						2,263,410						37,440		1.4%				89,108						77,450						62,279						15,171						2,723,895						2,378,300						2,325,689						52,611						Public education system						2,386,882						2,110,500						2,102,966						7,534						27,902						23,219						20,173						3,046						2,414,784						2,133,719						2,123,139						10,580

		26																												Public education AY22 expenditure						-						360,482						360,482						-						-						-						-						-						-						360,482						360,482						-						Public education AY21 expenditure						-						339,112						339,112						-						-						-						-						-						-						339,112						339,112						-

		27																												Human support services						2,096,181						1,938,034						1,927,437						10,597		0.5%				56,023						44,888						33,667						11,221						2,152,204						1,982,922						1,961,104						21,818						Human support services						2,218,532						2,105,818						2,067,801						38,017						41,841						47,133						39,405						7,728						2,260,373						2,152,951						2,107,206						45,745

		28																												Operations and infrastructure						776,684						808,345						805,737						2,608		0.3%				288,633						268,153						233,474						34,679						1,065,317						1,076,498						1,039,211						37,287						Public works						751,676						721,754						715,930						5,824						220,155						212,743						172,844						39,899						971,831						934,497						888,774						45,723

		29																												Repayment of loans and interest						784,900						781,209						781,209						-						7,777						7,777						7,777						-						792,677						788,986						788,986						-						Repayment of loans and interest						793,784						782,461						781,731						730						5,983						5,983						5,983						-						799,767						788,444						787,714						730

		30																												Debt service - issuance costs						10,000						1,000						498						502						-						-						-						-						10,000						1,000						498						502						Debt service - issuance costs						9,000						9,000						6,127						2,873						-						-						-						-						9,000						9,000						6,127						2,873

		31																												Commercial paper program						6,000						1,853						1,853						-						-						-						-						-						6,000						1,853						1,853						-						Commercial paper program						10,000						4,841						4,841						-						-						-						-						-						10,000						4,841						4,841						-

		32																										HIDE		Interest expense on short-term borrowing						-						-						-						-						-						-						-						-						-						-						-						-						Interest expense on short-term borrowing						-						-						-						-						-						-						-						-						-						-						-						-

		33																												Settlements and judgments fund						28,025						18,225						18,029						196						-						-						-						-						28,025						18,225						18,029						196						Settlements and judgments fund						28,025						16,478						16,154						324						-						-						-						-						28,025						16,478						16,154						324

		34																										HIDE		Inaugural expenses						-						-						-						-						-						-						-						-						-						-						-						-						Inaugural expenses						-						-						-						-						-						-						-						-						-						-						-						-

		35																												Wilson building						4,464						4,121						3,823						298						-						-						-						-						4,464						4,121						3,823						298						Wilson building						3,807						4,540						4,081						459						-						-						-						-						3,807						4,540						4,081						459

		36																										HIDE		Schools modernization fund						-						-						-						-						-						-						-						-						-						-						-						-						Schools modernization fund						-						-						-						-						-						-						-						-						-						-						-						-

		37																												D.C. retiree health contribution						48,400						53,600						53,600						-						-						-						-						-						48,400						53,600						53,600						-						D.C. retiree health contribution						47,300						47,300						47,300						-						-						-						-						-						47,300						47,300						47,300						-

		38																												Repayment of revenue bonds						5,691						5,691						3,771						1,920						-						-						-						-						5,691						5,691						3,771						1,920						Repayment of revenue bonds						7,839						7,839						6,293						1,546						-						-						-						-						7,839						7,839						6,293						1,546

		39																										HIDE		Certificates of participation						-						-						-						-						-						-						-						-						-						-						-						-						Certificates of participation						-						-						-						-						-						-						-						-						-						-						-						-

		40																												Convention center transfer						93,145						110,245						72,032						38,213						4,213						4,213						4,213						-						97,358						114,458						76,245						38,213						Convention center transfer						149,497						84,167						84,167						-						3,730						3,730						3,033						697						153,227						87,897						87,200						697

		41																												Highway transportation fund						24,642						24,642						23,618						1,024						5,558						5,558						5,557						1						30,200						30,200						29,175						1,025						Highway transportation fund						26,298						22,472						22,472						-						-						-						-						-						26,298						22,472						22,472						-

		42																										HIDE		TIF and PILOT transfer						-						-						-						-						-						-						-						-						-						-						-						-						TIF and PILOT transfer						-						-						-						-						-						-						-						-						-						-						-						-

		43																												Emergency planning and security fund						-						18,400						14,673						3,727						-						-						-						-						-						18,400						14,673						3,727						Emergency planning and security fund						-						43,000						43,000						-						-						-						-						-						-						43,000						43,000						-

		44																												Workforce investments						-						15,192						-						15,192						-						-						-						-						-						15,192						-						15,192						Workforce investments						89,068						5,311						-						5,311						-						-						-						-						89,068						5,311						-						5,311

		45																										HIDE		Operating lease-equipment						-						-						-						-						-						-						-						-						-						-						-						-						Operating lease-equipment						4,486						4,486						4,486						-						-						-						-						-						4,486						4,486						4,486						-

		46																										HIDE		Emergency and contingency reserve funds						-						-						-						-						-						-						-						-						-						-						-						-						Emergency and contingency reserve funds						-						-						-						-						-						-						-						-						-						-						-						-

		47																												Pay-as-you-go capital fund						198,855						212,215						212,215						-						90,543						87,172						86,715						457						289,398						299,387						298,930						457						Pay-as-you-go capital fund						203,245						204,445						204,445						-						81,679						76,496						76,496						-						284,924						280,941						280,941						-

		48																												Non-departmental						2,850						250						-						250		4.9%				556						556						-						556						3,406						806						-						806						Non-departmental						3,100						14,253						-						14,253						8,189						5,189						-						5,189						11,289						19,442						-						19,442

		49																										HIDE		Section 103 - financing and other funds						-						-						-						-						-						-						-						-						-						-						-						-						Section 103 - financing and other funds						-						-						-						-						-						-						-						-						-						-						-						-

		50																												Total expenditures and other uses						9,149,029						9,194,353						9,043,320						151,033						778,414						741,938						631,770						110,168						9,927,443						9,936,291						9,675,090						261,201						Total expenditures and other uses						9,134,168						8,833,028						8,720,210						112,818						770,951						711,369						605,299						106,070						9,905,119						9,544,397						9,325,509						218,888

		51																												Excess (deficit) of revenues and other sources over (under) expenditures and other uses						$   64,482						$   668,358						$   1,083,449						$   415,091						$   (22,410)						$   (96,808)						$   103,000						$   199,808						$   42,072						$   571,550						$   1,186,449						$   614,899						Excess (deficit) of revenues and other sources over (under) expenditures and other uses						$   1,280						$   200,243						$   487,542						$   287,299						$   3						$   -						$   65,280						$   65,280						$   1,283						$   200,243						$   552,822						$   352,579



																																										1,246,643																																																																																																																																										

																																																																														14.8%																								2.6%

																																																								1,246,643
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Underspending

		A-5 UNDERSPENDING



				Appropriation Title		Revised Budget		Underspending		% of Revised Budget				Revised Budget

				Local Source (Local Funds & Dedicated Taxes)

				Governmental Direction and Support 		$   972.7		$   20.1		2.1%				972,684		20,149		2.1%

				Economic Development and Regulation 		312.4		11.1		3.6%				312,427		11,104		3.6%

				Public Safety and Justice 		1,254.9		7.8		0.6%				1,254,888		7,813		0.6%

				Public Education System		2,661.3		37.4		1.4%				2,661,332		37,440		1.4%

				Human Support Services		1,938.0		10.6		0.5%				1,938,034		10,597		0.5%

				Operations and Infrastructure		808.3		2.6		0.3%				808,345		2,608		0.3%

				Finance and Other Uses		1,246.8		61.4		4.9%				1,246,643		61,322		4.9%

				TOTAL LOCAL SOURCE 		$   9,194.4		151.0		1.6%				9,194,353		151,033		1.6%																								258,814

				O-Type																																						199,505

				Special Purpose Revenue		741.9		110.2		14.8%				741,938		110,168		14.8%

				Total -  General Fund Underspending		$   9,936.3		$   261.2		2.6%				9,936,291		261,201		2.6%																								8,211,609

				* Numbers may not add due to rounding 								2.6%
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Comparison 2021 VS 2020 



								(000s)

				LINE ITEMS		GENERAL FUND 2021		GENERAL FUND 2020						VARIANCES														 FY 2021				 FY 2020		Difference 

		Federally Mandated Reserves

				Emergency & Contingency Cash Reserve		475,641		$   466,935						8,706												Federally Mandated Reserves		475,641		13%		466,935		8,706

		Locally Mandated Reserves																								Fiscal Stabilization Reserve 		226,397		6%		218,217		8,180

				Fiscal Stabilization Reserve Account (2.34%)		226,397		218,217						8,180												Cash Flow Reserve		827,693		23%		795,048		32,645

				Cash Flow Reserve Account (8.33%)		827,693		795,048						32,645												Reserved for Future Budget		694,121		19%		435,115		259,006

				Total 		1,054,090		1,013,265						40,825				1,529.7								Debt Service Reserves		412,842		11%		427,283		(14,441)

		Debt Service Reserves																								Reserved for Housing Production Trust Fund		283,207		8%		263,391		19,816

				Debt Service -Bond Escrow 		375,673		391,025						(15,352)												Reserved for Housing Pay-Go Capital Projects		283,207		8%		263,391		19,816

				Tax Increment Financing		37,169		36,258						911												Reserved for Other Purposes		395,598		11%		390,454		5,144				333,728.00

				Total 		412,842		427,283						(14,441)												TOTAL 		3,598,706		99.99%		3,259,834		338,872

		Reserved for Future Budget

				Budget Reserves		0		- 0																		158,547.00

				Budget Support Act		71,041		61,121						9,920												317,094.00

				Subsequent Years Expenditures 		573,780		363,222						210,558

				Home & Community-Based Services		49,300		10,772						38,528

				Total		694,121		435,115						259,006

		Reserved for Settlement

				FEMS Settlement				- 0						ERROR:#REF!

				Chartwells Settlement										ERROR:#REF!

				Total				- 0						ERROR:#REF!



		Reserved for Soccer Stadium				0		2,401						(2,401)





		Reserved for Other Purposes

				Purpose Restrictions		154,942		124,409						30,533

				Other Special Purposes		170,365		189,461						(19,096)

				Dedicated taxes		27,482		26,414						1,068

				Inventory		42,809		47,769						(4,960)

				Home & Community-Based Services				- 0						0

				Workforce Investment Fund (UP0)

				Total		395,598		388,053						7,545





		Reserved for Housing Production Trust Fund				283,207		263,391						19,816



		Reserved for Paygo				283,207		263,391						19,816





				Total		566,414		526,782						39,632		39,632



				Total General fund Balances		$   3,598,706		$   3,259,834						338,872						338,872.0		check

																				- 0

























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Federally Mandated Reserves	Fiscal Stabilization Reserve 	Cash Flow Reserve	Reserved for Future Budget	Debt Service Reserves	Reserved for Housing Production Trust Fund	Reserved for Housing Pay-Go Capital Projects	Reserved for Other Purposes	475641	226397	827693	694121	412842	283207	283207	395598	

Federally Mandated Reserves	Fiscal Stabilization Reserve 	Cash Flow Reserve	Reserved for Future Budget	Debt Service Reserves	Reserved for Housing Production Trust Fund	Reserved for Housing Pay-Go Capital Projects	Reserved for Other Purposes	0.1321	6.29106684458247E-2	0.22999739350755521	0.19288071879169902	0.11471956864495182	7.8696898273990706E-2	7.8696898273990706E-2	0.10992784628697093	



GF FUND BALANCE TABLE



								 FY 2021				 FY 2020		Difference 

						Federally Mandated Reserves		$475,641				$466,935		$8,706

						Locally Mandated Reserves		$1,054,090				1,013,265		40,825

						Reserved for Future Budget		694,121				435,115		259,006

						Debt Service Reserves		412,842				427,283		(14,441)

						Reserved for Housing Production Trust Fund		283,207				263,391		19,816

						Reserved for Pay-Go Capital Projects		283,207				263,391		19,816

						Reserved for Other Purposes		395,598				390,454		5,144

						TOTAL 		$3,598,706				$3,259,834		$338,872



												$338,872







Federally Mandated Reserves	Fiscal Stabilization Reserve 	Cash Flow Reserve	Reserved for Future Budget	Debt Service Reserves	Reserved for Housing Production Trust Fund	Reserved for Housing Pay-Go Capital Projects	Reserved for Other Purposes	475641	226397	827693	694121	412842	283207	283207	395598	



Composition of Fund Balance

		Source: Fund Balance Note and Spreadsheet " Support for slide 17 & 18



		Federally Mandated Reserves		$475,641

		Locally Mandated Reserves		1,053,987

		Reserved for Future Budget		644,820

		Debt Service Reserves		412,842

		Reserved for Housing Production Trust Fund		283,259

		*Reserved for Housing Pay-Go Capital Projects		283,259

		Reserved for Other Purposes		444,898

		TOTAL 		$3,598,706

						(000s)		(000s)

				LINE ITEMS		GENERAL FUND 2018		GENERAL FUND 2017		VARIANCES

		Federally Mandated Reserves

				Emergency & Contingency Cash Reserve		419,504.00		413,901.18		5,602.82

		Locally Mandated Reserves

				Fiscal Stabilization Reserve Account (2.34%)		203,283.00		185,763.00		17,520.00

				Cash Flow Reserve Account (8.33%)		712,755.00		592,346.00		120,409.00

				Total 		916,038.00		778,109.00		137,929.00

		Debt Service Reserves

				Debt Service -Bond Escrow 		520,693.00		542,081.00		(21,388.00)

				Tax Increment Financing		33,052.00		28,362.00		4,690.00

				Total 		553,745.00		570,443.00		(16,698.00)

		Reserved for Future Budget

				Budget Reserves		452.00		40,063.00		(39,611.00)

				Budget Support Act		70,800.00		41,994.00		28,806.00

				Subsequent Years Expenditures 		350,908.00		285,379.00		65,529.00

				Workforce Investment		77,597.00		137,228.00		(59,631.00)

				Total		499,757.00		504,664.00		(4,907.00)

		Reserved for Settlement

				FEMS Settlement		- 0		- 0		- 0

				Chartwells Settlement		10,244.00		11,187.00		(943.00)

				Total		10,244.00		11,187.00		(943.00)



		Reserved for Soccer Stadium				16,111.00		21,206.00		(5,095.00)



		Set Aside for Additional WMATA				- 0		35,777.00		(35,777.00)



		Reserved for Other Purposes

		Purpose Restrictions				121,773.00		84,474.00		37,299.00

		Other Special Purposes				186,825.00		202,123.00		(15,298.00)

		Dedicated taxes				16,869.00		19,233.00		(2,364.00)

		Fixed Cost Commodity Reserve				- 0		4,205.00		(4,205.00)

		Inventory				8,270.00		14,969.00		(6,699.00)

		Housing Production 				19,000.00		- 0		19,000.00

		Subsequent Years Expenditures 				8,247.00		- 0		8,247.00

		FY15/16 Supplemental				- 0		- 0		- 0

		Ongoing Union Negotiations						16,000.00		(16,000.00)

		Total				360,984.00		341,004.00		19,980.00

		Total General fund Balances				2,776,383.00		2,676,291.18		100,091.82







Federally Mandated Reserves	Fiscal Stabilization Reserve 	Cash Flow Reserve	Reserved for Future Budget	Debt Service Reserves	Reserved for Housing Production Trust Fund	Reserved for Housing Pay-Go Capital Projects	Reserved for Other Purposes	475641	226397	827693	694121	412842	283207	283207	395598	

Federally Mandated Reserves	Fiscal Stabilization Reserve 	Cash Flow Reserve	Reserved for Future Budget	Debt Service Reserves	Reserved for Housing Production Trust Fund	Reserved for Housing Pay-Go Capital Projects	Reserved for Other Purposes	0.1321	6.29106684458247E-2	0.22999739350755521	0.19288071879169902	0.11471956864495182	7.8696898273990706E-2	7.8696898273990706E-2	0.10992784628697093	



OS Bond Debt

		Source: Note 7 

		BONDS

		General Obligation Bonds 		5,202,750		45%

		Income Tax Secured Revenue Bonds		4,954,180		43%

		Other Bonds		1,285,238		11%

				$   11,442,168



				10,156,930

				(11,442,168)

				(1,285,238)



Oustanding Bond Debt





General Obligation Bonds 	Income Tax Secured Revenue Bonds	Other Bonds	5202750	4954180	1285238	



Outstanding Bonds

		Source: Note 8 / 7

		Outstanding Bonds - CAFR Note 8/7

		FY				$ 

		2011		$   7,438		7,438,214

		2012		$   7,661		7,661,141

		2013		$   8,288		8,288,265

		2014		$   8,772		8,772,209

		2015		$   9,484		9,483,682

		2016		$   9,567		9,567,004

		2017		$   9,528		9,528,241

		2018		$   9,968		9,968,039

		2019		$   10,479		10,479,276

		2020		$   11,831		11,830,937

		2021		$   11,442		11,442,168

		For years 2008-2017  - Note 8 on the CAFR

		2018 - Note 7 on the CAFR



Outstanding Bonds



2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	7438.2139999999999	7661.1409999999996	8288.2649999999994	8772.2090000000007	9483.6820000000007	9567.0040000000008	9528.241	9968.0390000000007	10479.276	11831	11442	







Annual Debt Service (GO & IT)

		Source: Darryl Street - Front Office





				Existing GO&IT
Debt Service		Projected New GO&IT DS		Total GO&IT
Debt Service				FY		Total GO & IT
Debt Service

		2007		406,161,000				406,161,000				2007		406,161

		2008		456,152,000				456,152,000				2008		456,152

		2009		408,506,000				408,506,000				2009		408,506

		2010		398,792,000		- 0		398,792,000				2010		398,792

		2011		413,301,000		- 0		413,301,000				2011		413,301

		2012		416,161,000		- 0		416,161,000				2012		416,161

		2013		480,519,000		- 0		480,519,000				2013		480,519

		2014		530,703,000		- 0		530,703,000				2014		530,703

		2015		596,146,000		- 0		596,146,000				2015		596,146

		2016		572,897,000		- 0		572,897,000				2016		572,897

		2017		644,569,000		- 0		644,569,000				2017		644,569

		2018		702,392,000		- 0		702,392,000				2018		702,392

		2019		726,905,000		18,643,613		745,548,613				2019		745,549

		2020		748,347,000		78,984,613		827,331,613				2020		827,332

		2021		750,571,000		141,690,875		892,261,875				2021		892,262

		2022		767,342,000		280,646,313		1,047,988,313				2022		1,047,988

		2023		751,230,000		328,740,063		1,079,970,063				2023		1,079,970



						CAFR Numbers 

						From Darryl Street









																		Note:   

																		1. Amounts shown from 2010 through 2018 are from prior CAFRs per OFOS.

																		2. Amounts shown from 2019 through 2023 represent total debt service on existing GO & IT bonds, 

																		    plus estimated debt service on projected new GO & IT Bonds planned to be issued to fund the CIP.













































																		Note:   

																		1. Amounts shown from 2010 through 2018 are from prior CAFRs per OFOS.

																		2. Amounts shown from 2019 through 2023 represent total debt service on existing GO & IT bonds, 

																		    plus estimated debt service on projected new GO & IT Bonds planned to be issued to fund the CIP.





&"-,Italic"&10Source: OCFO		&"-,Italic"&10As of January 24, 2018


District of Columbia

Estimated Annual Debt Service (GO & IT Bonds)1,2

(Dollars in Thousands)



Total GO 	&	 IT
Debt Service	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	398792	413301	416161	480519	530703	596146	572897	644569	702392	745548.61300000001	827331.61300000001	892261.875	1047988.313	1079970.0630000001	





District of Columbia

Estimated Annual Debt Service (GO & IT Bonds)1,2

(Dollars in Thousands)



Total GO 	&	 IT
Debt Service	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	398792	413301	416161	480519	530703	596146	572897	644569	702392	745548.61300000001	827331.61300000001	892261.875	1047988.313	1079970.0630000001	





Projected



Net Position & Cap Assets 

		 		Net Investment in Capital Assets		Net Position

				Ex 1-a		Ex 1-a



		2011		2,535,016		3,200,793

		2012		2,872,752		3,562,587

		2013		2,849,470		3,727,970

		2014		2,830,469		3,833,663

		2015		2,639,238		4,416,371

		2016		2,835,793		4,815,418

		2017		3,283,728		5,382,861

		2018		3,540,434		5,687,313

		2019		3,639,914		6,658,937

		2020		3,303,025		6,502,055

		2021		4,007,430		7,327,916

		 		Growth in Capital Assets		Growth in Net Position

				Ex 1-a		Ex 1-a



		2009		2,171,218		2,848,112

		2010		2,442,212		3,061,976

		2011		2,535,016		3,200,793

		2012		2,872,752		3,562,587

		2013		2,849,470		3,727,970

		2014		2,830,469		3,833,663

		2015		2,639,238		4,416,371

		2016		2,835,793		4,815,418

		2017		3,283,728		5,382,861

		2018		3,540,434		5,687,313

		2019		3,639,914		6,658,937

		2020		3,303,025		6,502,055

		2021		4,007,430		7,327,916



Net Investment in Capital Assets	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0	2535016	2872752	2849470	2830469	2639238	2835793	3283728	3540434	3639914	3303025	4007430	Net Position	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0	3200793	3562587	3727970	3833663	4416371	4815418	5382861	5687313	6658937	6502055	7327916	













Capital Assets

										Source: Note 5

										Capital Assets, net

										Land		1,028,470		6%

										Construction in Progress		1,652,242		10%

										Infrastructure		4,342,701		27%

										Buildings		8,480,882		53%

										Equipment		449,744		3%

												15,954,039



Capital Assets





Land	Construction in Progress	Infrastructure	Buildings	Equipment	1028470	1652242	4342701	8480882	449744	

Land	Construction in Progress	Infrastructure	Buildings	Equipment	6.4464553458845122E-2	0.10356261508449364	0.27220072609826262	0.53158212788623616	2.818997747216238E-2	





Sheet2 (3)

		Outstanding Bonds

		FY				$ 

		2008		$   405,895

		2009		$   440,278

		2010		$   398,792		408,855		10,063

		2011		$   413,301

		2012		$   416,161

		2013		$   480,519

		2014		$   530,703

		2015		$   596,146

		2016		$   572,897

		2017		$   694,569

		2018		$   702,392

		2019		$   726,905

		2020		$   748,347

		2021		$   750,571

		2022		$   767,342

		2023		$   751,230







2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	405895	440278	398792	413301	416161	480519	530703	596146	572897	694569	702392	726905	748347	750571	767342	751230	







Sheet2 (2)

		Outstanding Bonds

		FY				$ 

		2008		$   405,895

		2009		$   440,278

		2010		$   398,792		408,855		10,063

		2011		$   413,301

		2012		$   416,161

		2013		$   480,519

		2014		$   530,703

		2015		$   596,146

		2016		$   572,897

		2017		$   694,569

		2018		$   702,392

		2019		$   726,905

		2020		$   748,347

		2021		$   750,571

		2022		$   767,342

		2023		$   751,230







2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	405895	440278	398792	413301	416161	480519	530703	596146	572897	694569	702392	726905	748347	750571	767342	751230	
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Exhibit 2-d
DISTRICT OF COLUMBIA|
BUDGETARY COMPARISON STATEMENT
For the Year Ended September 30, 2021

($000s)
Federal and Private Resources Totals
Budget Budget
Actual Variance  Original__Revised | __ Actual _ _ Variance Revised Actual Variance
'REVENUES AND OTHER SOURCES
Tases:
Propery taxes $ 2017773 s 28BN 3 284438 5 45817 S - s - s -s - s 20773 s 238N 3 200443 5 4sENT
‘Sales and use taxes 1es1040 1212901 1283584 0883 - - - - tamipss 1212901 12938t 80883
Income and franchise tares 2813 3enem 308270 83293 - - - - 2emas 3apem 3508270 83233
Gross receipts and ofher taxes. e 831728 831815 8 - - - - spom 83178 31816 =
Total taxes 503103 8416427 862608 2661 B B B T T eim0s T Bateaw | sem0e8  209est
Licenses and permits 21781 123659 128367 2708 - - - - 121781 123659 128367 2708
Fines and foreiures 128718 135763 137504 1781 B B - - 8718 135763 137504 1781
Charges for senvices. 73731 67690 80583 12698 - - - - 73731 67690 80,588 12898
Miscellaneous. 3R 15471 13989 2528 - - - - 3792 115471 143589 28528
Other sources 7103 74667 664307 9540 - - - - THoB  sTaser 664307 89840
Federal confrbutions. - - - - e Tmas P (1.988) w0 T3 731282 (1.388)
‘Operating graris - - - - 36E0085 4560330  406L7IS  (47BEM)  36E0086 456030 408ITI9 (47BN
Bond procesds. 10,000 1000 - (1.000) - - - - 10,000 1000 - (1.000)
Fund balance rleased from restrictons 616658 837,067 837,067 - - - - - stegss 83087 37,067 -
Interfund ransfer-rom offce of etery and gaming 51373 37899 48150 10251 - - - - 51373 3780 48,150 10251
Interfund ransfer-others 5345 158158 157429 (759) - - - - o __1ss1s8 197.429 (769)
Total revenues and other sources. SS5575 10507641 108615 6w _5A770% G296 4813001 (05 _ TaeArasl _Tmoids _ Teerasi (%69
EXPENDITURES AND OTHER USES.
‘Govemmenta diecton and support w273 1083180 | 1019455 s725  m7E oo waor 8814 seB0S 11731 1MEE2 5633
‘Economic development and reguiation 7425 388,081 358078 29005 3aes  3ise0 310321 5563 aans To3aTt 6307 3574
Pubiic safety and justice. 1380879 128308 | 1320430 8419 1e203 391129 37863 12160 1553816 1720038 1699459 20578
"Public education system 27385 2378300 | 2325689 S2811 460650 59712 394815 W4BT  3B4SIS 2978012 270804 257808
"Public education AY22 expenditure - moem %0482 - B B B - S Txmoam 360482 -
Human support senvices 2152204 198292 | 198110 21818 280838 3TI/STI 3571 6350 5130 5718495 SSWOT 185408
‘Operations and infrastrucure. 1085317 1o784s8 | 1039211 W7 st78  4goms 45875 2218 11705 112452 1085088 29508
Repayment ofoans and inerest 792677 788,986 788,985 - 1845 1845 167 1709 B2 s0rast 05742 1708
Debt service - issuance costs 10,000 1000 58 502 - - - - 10,000 1000 3 s
‘Commercial paper program 5000 1853 1853 - - - - - 6000 1853 1853 -
‘Settements and judgments fund 28025 18225 18028 198 - - - - 85 18225 18028 198
Inaugural expenses - - - - - mg2 uen - - PEa PEs .
Wison buiding 4454 4121 3823 28 - - - - 4464 4121 EES 28
D.C. refree health contribuion 48400 53600 53600 - - - - - 43400 53800 53800 -
Repayment o revenue bonds. 5891 5591 3 1920 - - - - 5691 61 3771 1920
‘Conventon center ransfer o738 114458 76245 1213 - om0 - w7358 134511 %.29 8213
Highway transportaion fund 20200 30200 29175 1025 - - - - 0200 30200 20,175 1025
‘Emergency planring and security fund - 18400 14573 3727 s2000 25789 25789 - 2500 43189 0482 3727
Workforce investments - 15192 - 15182 - - B - - 15192 - 1512
Pay-as-you go capital fund 289,398 29387 289 457 - - - - oses 29387 29890 457
Non-departmental 3408 805 - B8 arest - - - 41073 206 - =05
“Total expenditures and other uses. Swr43 __ 99%0e1 _| 567500 261201 387781 5293508 _ 4896840 306755 _ 13805259 _ 152095883 _ 1457193 G575
Excess (defict) of evenues and other sources
‘over (under) expenditures and other uses S 42072 S 5TAS50 § 1486449 § 614850 S - s - S (83830) S (8383 $ 42072 § 74550 _S 1402610 § 631060,

The notes to financial statements are an integral part o this statement.






image2.png

Exhibit D2

SCHEDULE OF BUDGETARY BASIS OPERATIONS BY SOURCE OF FUNDS

Public works
'Department of public works

Department of transportation
Taxi cab commission

Department of motor vehicles

‘Washington metro area transit commission

Mass transit subsidies
D.C. department of the environment
Section 103 - public works

Total public works

Other
Repayment of loans and interest
Debt service - issuance costs
Commercial paper program
Settiements and judgments fund
‘Wilson building
D.C. retiree health contribution
Repayment of revenue bonds.
Convention center transfer
Highway transportation fund
Emergency planning and security fund
‘Workforce investments
Operating lease-equipment
Pay-as-you-go capital fund
Non-departmental

Total other

Total

DISTRICT OF COLUMBIA|

Year Ended September 30, 2018

($0005)
Local Source Federal Source
Original _ Revised Original _ Revised

Budget _ Budget _ Actual _Variance _ Budget _ Budget _ Actual _Variance
139966 141366 141338 28 - - - -
82903 84218 83892 326 11,408 10645 4994 5651
4095 4818 4464 £ - - - -
29,800 29,800 29,800 - - - - .
141 141 141 - - - - -
376067 370566 369,648 918 - - - -
18,115 16,086 15,863 23 28787 23621 23,530 91
651,087 646995 645,146 1,849 20,195 34,266 28524 5742
686969 679528 679528 - 18,262 18,262 17.951 3
8000 8,000 5571 2429 - - - -
8503 2881 23881 - - - - -
21825 16,021 15,959 62 - - - -
4082 4,082 4014 &8 - - - -
44500 44,500 44,500 - - - - .
7832 7832 7822 10 - - - -
140138 141748 141748 - - - - -
24936 26,268 26,268 - - - - -
- - - - 13,000 16,405 16,405 -
181576 18,381 - 18381 - - - -
19,254 19,254 19,254 - - - - -
84,135 76,257 76,257 - - - - -
3804 - - - - - - -
1235554 1,044,752 1,023,802 31262 34,667 34,356 311
$8121272 _$8,241,031 _$ 8,163,356 $3,449.412 53,098,801 _$ 3,075,352 _§ 323,449
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A-5 UNDERSPENDING


Appropriation Title


Local Source


 


(Local Funds & Dedicated Taxes)




Office of the Chief Financial Officer
Government of the District of Columbia

Composition
of FY 2021

Local Funds Surplus
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Office of the Chief Financial Officer
Government of the District of Columbia

Composition of FY 2021 Budgetary Surplus

14

(Dollars in millions)

Budgetary Surplus $1,083.4
Amount Already Budgeted in FY22 Financial Plan ($386.7)

​Surplus Above Previously Budgeted Amount $696.7

Where did this Surplus Come From:
Additional Local revenues (September 30 & December 30)​ $576.0
Underspending​ $151.0
Other changes, net ($30.2)

Note: Details may not sum to total due to rounding​



Office of the Chief Financial Officer
Government of the District of Columbia

Reserve 
Requirements
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Office of the Chief Financial Officer
Government of the District of Columbia

* Amounts reserved for Housing Production Trust Fund and Pay-Go Capital Projects are transferred in FY2022.

Comparison of Ending General Fund Balances
(Dollars in Thousands)

16Reflects balances as of September 30, 2021, not current balances.

FY 2021 FY 2020 Difference 

Federally Mandated Reserves $475,641 $466,935 $8,706

Locally Mandated Reserves $1,054,090 1,013,265 40,825 

Reserved for Future Budget 694,121 435,115 259,006 

Debt Service Reserves 412,842 427,283 (14,441)

Reserved for Housing Production Trust 
Fund 283,207 263,391 19,816 

Reserved for Pay-Go Capital Projects 283,207 263,391 19,816 

Reserved for Other Purposes 395,598 390,454 5,144 

TOTAL $3,598,706 $3,259,834 $338,872 



Office of the Chief Financial Officer
Government of the District of Columbia

FY 2021
Composition of General Fund Balance

(Dollars in Thousands)

Total:  $3.6 Billion

2 m
onths 

17Reflects balances as of September 30, 2021, not current balances.

Federally Mandated Reserves, 
475,641 , 13%

Fiscal Stabilization Reserve , 
226,397 , 6%

Cash Flow Reserve, 827,693 , 
23%

Reserved for Future Budget, 
694,121 , 19%

Debt Service 
Reserves, 

412,842 , 12%

Reserved for Housing Production 
Trust Fund, 283,207 , 8%

Reserved for Pay-Go Capital 
Projects, 283,207 , 8%

Reserved for Other Purposes, 
395,598 , 11%



Office of the Chief Financial Officer
Government of the District of Columbia

Reserves
% of

Expenditure/
Budget

Amount 
($ in Millions) Status

Emergency 2.00% $ 158.5 Full

Contingency 4.00% 317.1 Full

Fiscal 
Stabilization 2.34% 226.4 Full

Cash Flow 8.33% 827.7 Full

Total 16.67% $1,529.7 60 Days

Federally and Locally Mandated Reserves
(Working Capital, Liquidity)

18Reflects balances as of September 30, 2021, not current balances.



Office of the Chief Financial Officer
Government of the District of Columbia

DCRB Trust
Fund

FY 2021
Net 

Position

FY 2020 
Net 

Position

Percentage 
Variance

Net Pension 
(Asset)
Liability 

Police, 
Firefighter, and 
Teachers 
Pensions

$10,936,878 $9,031,580 21% ($2,056,646)

Fully-Funded Pensions and Other 
Post-Employment Benefits

(Dollars in Thousands)

OPEB Trust
Fund

FY 2021
Net Position

FY 2020 
Net 

Position

Percentage 
Variance

Net OPEB 
(Asset)
Liability

Other Post-
Employment 
Benefits

$2,025,062 $1,640,681 23.4% ($313,355)

Percentage 
Funded

123%

Percentage 
Funded

118%

19



Office of the Chief Financial Officer
Government of the District of Columbia

• District received Clean/Unmodified Audit Opinion with no Material 
Weaknesses or Significant Deficiencies

• Covid-19 pandemic continues to impact employment and business 
activity, particularly the leisure and hospitality sector (restaurants, 
hotels)

• Local action, federal stimulus (CARES, ARPA) and Federal Reserve 
actions limited the pandemic’s impact on the District’s economy

• Federally and Locally Mandated Reserves maintained at 60 days of 
operating expenses

• Pension and Retiree Health Care Trusts fully funded

• Surplus provides $283.2 million in funding for PAYGO capital for 
infrastructure, and $283.2 million for the Housing Production Trust 
Fund, as required by law

District Enhances Strong Financial Position

Summary FY 2021 ACFR

20



Office of the Chief Financial Officer
Government of the District of Columbia

QUESTIONS?

21
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