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Estimate

Fiscal Years 2013 act 2014 act 2015 act 2016 act 2017 act 2018 est 2019 est 2020 est 2021 est 2022 est

Gross State Product  ($ billion) 110.98 115.06 120.72 124.87 129.13 135.83 142.53 149.05 155.16 161.57

1.4% 3.7% 4.9% 3.4% 3.4% 5.2% 4.9% 4.6% 4.1% 4.1%

Real Gross State Product (billions 

$2005) 103.37 104.62 107.15 108.51 109.81 112.79 115.12 117.25 118.71 120.26

-0.5% 1.2% 2.4% 1.3% 1.2% 2.7% 2.1% 1.8% 1.2% 1.3%

Personal Income  ($ billion) 43.08 45.30 48.86 51.35 53.27 55.47 58.04 60.61 63.28 65.92

2.8% 5.1% 7.9% 5.1% 3.7% 4.1% 4.6% 4.4% 4.4% 4.2%

Real Personal Income (billions $2005) 34.39 35.32 38.01 40.17 41.20 42.06 43.04 44.00 44.93 45.84

2.0% 2.7% 7.6% 5.7% 2.5% 2.1% 2.3% 2.2% 2.1% 2.0%

Per Capita Income  ($) 66,473 68,672 72,787 75,204 76,888 78,992 81,593 84,186 86,917 89,642

0.6% 3.3% 6.0% 3.3% 2.2% 2.7% 3.3% 3.2% 3.2% 3.1%

Real Per Capita Income ($2005) 53,069 53,547 56,627 58,838 59,469 59,888 60,503 61,110 61,713 62,332

-0.3% 0.9% 5.8% 3.9% 1.1% 0.7% 1.0% 1.0% 1.0% 1.0%

Wages earned in D.C.  ($ billion) 62.08 63.91 66.88 69.39 71.45 74.74 77.92 81.04 84.21 87.27

2.4% 2.9% 4.6% 3.8% 3.0% 4.6% 4.2% 4.0% 3.9% 3.6%

Wages earned by D.C. residents  ($

billion) 21.7 22.8 24.5 25.6 26.6 28.0 29.3 30.5 31.9 33.3

4.1% 5.5% 7.2% 4.7% 3.8% 5.1% 4.7% 4.3% 4.6% 4.4%

Population ('000) 648.1 659.5 671.2 682.8 692.7 702.2 711.4 719.9 728.0 735.3

2.3% 1.8% 1.8% 1.7% 1.5% 1.4% 1.3% 1.2% 1.1% 1.0%

Households ('000) 286.5 291.8 297.1 301.1 305.0 309.1 313.3 316.9 320.6 323.8

2.2% 1.9% 1.8% 1.3% 1.3% 1.3% 1.4% 1.2% 1.1% 1.0%

Civilian Labor Force ('000) 374.1 375.9 386.2 393.3 399.6 405.0 410.5 415.3 420.1 424.3

4.1% 0.5% 2.7% 1.8% 1.6% 1.4% 1.4% 1.2% 1.1% 1.0%

At-Place Employment ('000) 745.2 751.7 764.7 780.9 788.6 795.0 802.9 809.1 812.9 816.0

1.9% 0.9% 1.7% 2.1% 1.0% 0.8% 1.0% 0.8% 0.5% 0.4%

Resident Employment ('000) 341.8 346.1 358.5 368.8 375.3 382.0 387.3 392.1 396.8 401.0

4.9% 1.3% 3.6% 2.9% 1.8% 1.8% 1.4% 1.2% 1.2% 1.1%

Unemployment Rate 8.6 7.9 7.2 6.2 6.1 5.7 5.6 5.6 5.5 5.5

Housing Starts 3,542 4,497 3,966 4,401 4,504 6,662 3,531 3,218 3,137 3,103

Housing Stock ('000) 308.6 312.8 316.1 319.5 323.0 326.9 331.3 335.2 338.8 342.2

1.9% 1.4% 1.1% 1.1% 1.1% 1.2% 1.3% 1.2% 1.1% 1.0%

Home sales 7,466 7,616 7,929 8,340 8,598 8,976 9,245 9,245 9,245 9,245

17.6% 2.0% 4.1% 5.2% 3.1% 4.4% 3.0% 0.0% 0.0% 0.0%

Average home sale price ('000) 0.7 0.7 0.8 0.8 0.8 0.8 0.9 0.9 0.9 1.0

13.1% 3.3% 4.3% 3.5% 3.8% 0.0% 4.0% 4.1% 4.4% 4.2%
Change in S & P 500 Index of 

Common Stock* 24.8% 13.6% 2.0% 6.4% 19.2% 3.9% 1.7% 1.7% 1.7% 1.7%

Interest rate on 10-year Treasury 

notes (%) 2.1 2.7 2.2 1.9 2.3 2.8 3.4 3.6 3.8 4.0

Washington Area Consumer Prices: % 

change from prior year 1.3 1.8 -0.1 0.0 2.0 2.2 2.3 2.4 2.4 2.4

Estimated Key Variables for the D.C. Economy for the Forecast Period FY 2013 through FY 2022

Actual Forecast

 * Change in S and P 500 Index of Common Stock is the change from the 4th quarter to the 4th quarter on a calendar year (rather than fiscal year) basis. (For 

example, the value in FY 2017 is the % change from CY 2016.4 to CY 2017.4)

Note: Estimated by the D.C. Office of Revenue Analysis based on forecasts of the D.C. and national economies prepared by IHS Global Insight (August 2018) and 

Moody's Analytics (Economy.com) ( August 2018); forecasts of the national economy prepared by the Congressional Budget Office (August 2018) and Blue Chip 

Economic Indicators (August 2018); BLS labor market information from July 2018; the Census Bureau estimates of the D.C. population (2017);Bureau of Economic 

Analysis estimates of D.C. Personal Income (March  2017); Metropolitan Regional Information System (MRIS) D.C. home sales data (July 2017), accessed in part 

through the Greater Capital Area Association of Realtors (GCAAR);CoStar information on commercial office buildings and residential property in D.C. (June 2018); and 

Delta Associates commercal office buildings and apartments in DC (June 2018). 


