














Fiscal Years 2005 act 2006 act 2007 act 2008 act 2009 est 2010 est 2011 est 2012  est 2013 est 2014 est

Gross State Product  ($ billion) 81.79 87.06 92.21 97.81 98.13 98.17 102.09 107.69 112.64 117.48
7.2% 6.4% 5.9% 6.1% 0.3% 0.0% 4.0% 5.5% 4.6% 4.3%

Real Gross State Product (billions 
of $2000) 69.03 70.88 73.40 76.43 75.65 75.23 77.03 79.49 81.03 82.34

3.2% 2.7% 3.5% 4.1% -1.0% -0.5% 2.4% 3.2% 1.9% 1.6%

Personal Income  ($ billion) 31.25 33.81 36.14 38.14 38.44 38.77 39.91 41.42 43.27 45.11
9.5% 8.2% 6.9% 5.5% 0.8% 0.9% 3.0% 3.8% 4.5% 4.2%

Real Personal Income (billions of 
$2000) 28.23 29.62 30.97 31.51 31.76 31.98 32.13 32.36 32.93 33.53

6.4% 4.9% 4.6% 1.7% 0.8% 0.7% 0.5% 0.7% 1.8% 1.8%

Per Capita Income  ($) 53,712 57,796 61,503 64,500 64,697 65,015 66,790 69,169 71,982 74,664
9.0% 7.6% 6.4% 4.9% 0.3% 0.5% 2.7% 3.6% 4.1% 3.7%

Real Per Capita Income ($2000) 48,519 50,633 52,714 53,297 53,461 53,625 53,764 54,030 54,776 55,502
5.9% 4.4% 4.1% 1.1% 0.3% 0.3% 0.3% 0.5% 1.4% 1.3%

Wages earned in D.C.  ($ billion) 47.79 50.34 53.13 55.72 56.99 57.29 58.80 61.27 63.94 66.53
5.9% 5.3% 5.6% 4.9% 2.3% 0.5% 2.6% 4.2% 4.4% 4.1%

Wages earned by D.C. residents  
($ billion 16.7 18.0 19.4 20.3 20.2 20.3 21.0 21.8 22.7 23.6

8.7% 8.2% 7.3% 5.0% -0.8% 0.5% 3.6% 4.0% 4.3% 3.9%

Population ('000) 581.8 584.9 587.5 591.3 594.1 596.3 597.6 598.9 601.2 604.2
0.4% 0.5% 0.4% 0.6% 0.5% 0.4% 0.2% 0.2% 0.4% 0.5%

Households ('000) 252.4 254.0 255.1 256.6 257.8 258.7 259.2 259.6 260.6 261.9
0.4% 0.6% 0.4% 0.6% 0.5% 0.3% 0.2% 0.2% 0.4% 0.5%

Civilian Labor Force ('000) 317.8 319.9 325.8 332.0 329.9 329.7 333.4 334.9 336.2 337.9
2.6% 0.7% 1.8% 1.9% -0.6% 0.0% 1.1% 0.4% 0.4% 0.5%

At-Place Employment ('000) 680.4 686.3 691.7 702.5 705.5 702.5 710.1 720.2 727.7 733.9
1.3% 0.9% 0.8% 1.6% 0.4% -0.4% 1.1% 1.4% 1.0% 0.9%

Resident Employment ('000) 296.0 301.1 307.8 310.7 297.2 296.3 304.0 309.3 313.8 316.4
3.3% 1.7% 2.2% 1.0% -4.4% -0.3% 2.6% 1.8% 1.4% 0.8%

Unemployment Rate 6.8 5.9 5.5 6.4 9.9 10.1 8.8 7.6 6.7 6.4
Housing Starts 1,925 2,020 1,895 613 282 317 378 833 1,377 1,517
Housing Stock ('000) 278.9 282.4 283.7 285.8 287.8 289.1 290.2 292.7 295.2 292.9

0.9% 1.2% 0.5% 0.7% 0.7% 0.4% 0.4% 0.9% 0.9% -0.8%

Home sales 12,900 10,800 9,800 7,581 7,296 7,989 8,871 9,364 9,547 9,621
-1.5% -16.3% -9.3% -22.6% -3.8% 9.5% 11.0% 5.6% 2.0% 0.8%

Average home sale price ('000) 533.9 574.5 612.0 612.3 569.4 573.2 580.0 590.0 604.9 607.4
19.9% 7.6% 6.5% 0.0% -7.0% 0.7% 1.2% 1.7% 2.5% 0.4%

Change in S & P 500 Index of 
Common Stock* 5.9% 12.9% 7.5% -39.1% -14.0% 15.2% 19.3% 10.7% 7.2% 6.3%

Interest rate on 10-year Treasury 
notes (%) 4.2 4.8 4.7 3.9 2.9 2.8 3.6 5.7 6.5 6.6
Washington Area Consumer 
Prices: % change from prior year 3.3 3.8 2.5 5.1 0.4 1.0 2.2 2.2 2.2 2.2

Note: Estimated by the D.C. Office of Revenue Analysis based on: forecasts of the D.C. and national economies prepared by 
Global Insight (May 2009) and Economy.com (May 2009); forecasts of the national economy prepared by the Congressional 
Budget Office (January 2009) and Blue Chip Economic Indicators (May 2009); BLS labor market information (April 2009); 
Census Bureau estimates of the 2008 D.C. population (December 2008); CY 2007 Census Bureau American Community 
Survey data for D.C. (September 2008); Bureau of Economic Analysis estimates of D.C. Personal Income (December 2008); 
Metropolitan Regional Information System (MRIS) D.C. home sales data (April 2009), accessed through the Greater Capital 
Area Association of Realtors (GCAAR); Delta Associates information on commercial office buildings and residential property in 
D.C. (March 2009), and consulation with the D.C. Office of Planning on D.C. housing construction activity (winter 2008). 
Average housing price information corrected July 10, 2009.

Estimated Key Variables for the D.C. Economy for the Forecast Period FY 2005 through FY 2014

 * Change in S and P 500 Index of Common Stock is the change from the 4th quarter to the 4th quarter on a calendar year 
(rather than fiscal year) basis. (For example, the value in FY 2008 is the % change from CY 2007.4 to CY 2008.4)
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