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Child Wealth Fund

The mission of the Child Wealth Fund is to provide a
government-funded investment account for children born and residing
in the District who are born with medical coverage provided by
Medicaid, and whose household incomes do not exceed 300% of the
Federal Poverty Level.

Summary of Services
Under D.C. Law 24-53, the Child Wealth Building Act of 2021, the District established the Child Trust Fund
and the Child Trust Fund Program to provide a subsidized wealth building and investment account for certain
children. An initial deposit will be made into a District-controlled Child Trust Fund account in the year of
birth, and so long as the child continues to live in the District and meet eligibility requirements, annual
deposits will continue to be made based on the child’s household income, until the child turns 18. To receive
a disbursement, the participant must certify that he or she will only use the funds for education purposes,
ownership or investment in a District business, property ownership in the District, or retirement savings. The
amount of money to be disbursed will depend on how much was deposited over the years and the
performance of the account’s investments.
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The agency's FY 2025 proposed budget is presented in the following tables

Table BV0-2

0.0

Table BV0-3
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Table BV0-4

Program Description
The Child Wealth Fund agency operates through the following program:

Child Wealth Funds – This program records the expenditures and deposits invested on behalf of
eligible children who meet the eligibility criteria of the Child Trust Fund Program.

Program Structure Changes
The Child Wealth Fund has no program structure changes in FY 2025 proposed budget.

Table BV0-5
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Table BV0-5

Table BV0-6

Mayor’s Proposed Budget
Eliminate: The Child Wealth Fund will be abolished in FY 2025. As such, the agency's funding, functions,
and responsibilities will cease at the end of FY 2024.




