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Findings

The “Society for Science Real Property Tax Exemption Amendment Act of 2026” (the “Bill”) would
exempt the portion of the property located at 1776 Massachusetts Avenue, NW, known for tax and
assessment purposes as Lot 78 in Square 158 (the “Property”) used by the Society for Science & the
Public (the “Applicant”) from real property taxes so long as the Property is owned and used by the
Applicant. In addition, the Bill would refund to the Applicant deed recordation and transfer taxes it
paid on the acquisition and sale of previously owned properties at 1719 N Street, NW and 1723 N
Street, NW, (the “N Street properties”) respectively.

Based on the financial information provided, the Office of the Chief Financial Officer (“OCF0”) finds
that the proposed exemption is not financially necessary for the Applicant to meet its fiscal needs and
to execute the planned renovation of the Property.

Background

The Applicant is a non-profit organization dedicated to expanding scientific literacy, effective STEM
education and scientific research. The Property is the Applicant’s headquarters, although several
floors are rented to other entities. The Property was acquired by Society 1776 Mass Ave LLC! during

1 Because record ownership of the Property is in Society 1776 Mass Ave LLC and not the Society, the Property
will not qualify for exemption under the Bill as currently drafted, as the Bill requires that the Property be
owned by the Society. To address this issue, the Bill should be amended to provide that the exemption shall
apply while the Property is owned by Society 1776 Mass Ave LLC and is used by the Society.
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2024 and the Applicant sold the N Street properties, which formerly operated as its headquarters, in
2025. The Applicant intends to renovate the Property to be a Class A office building which will
contain a 300-seat venue, multimedia newsroom, classroom space, and offices for all its staff.
Construction is expected to take less than 12 months. Once complete, the Applicant will occupy the
first five floors and lease the top three floors.

Financial Analysis
(A) Terms of the Abatement

The Bill would exempt the portion of Property used by the Applicant from real property tax beginning
in Fiscal Year 2027 for so long as the Property is owned and used by the Applicant. Additionally, the
Bill would refund deed recordation and transfer taxes paid by the Applicant on the acquisition and
sale of the N Street properties.

(B) Value of the Abatement

As shown in Table 1, the Bill’s proposed tax relief is valued at approximately $1.4 million through the
financial plan period and $13.8 million through 2055. This includes a refund of the deed transfer
taxes from the sale of the N Street properties in 2025.

Table 1: Estimated Value of the Proposed Tax Abatement

Total Total
Exemption FY 2027 FY 2028 FY 2029 FY 2030
FY27-30 FY31-55
Real
Property $263,245 $266,931 $418,029 $422,007 $1,370,212 $12,410,957 $13,781,169
Taxes
Deed
Transfer $66,845 0 0 0 $66,845 0 $66,845
Taxes
Total $330,090 $266,931 | $418,029 | $422,007 | $1,437,057 | $12,410,957 $13,848,014

The Exemptions and Abatements Information Requirements Act of 2011 requires certain
information from the Applicant pertaining to political contributions and contracts held by the
Applicant if the total estimated value of the abatement or exemption is $250,000 or more. According
to the Applicant, no political contributions have been made and the Applicant is not involved
contractually with the District of Columbia.

(C) Purpose of the Abatement

According to the Applicant, this tax exemption would allow an expansion of its activities and
furthering of its mission to expand science literacy, education and research.
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(D) Summary of the Proposed Community Benefits
The community benefits as described by the Applicant are provided in Attachment A.

(E) Financial Analysis and Advisory Opinion

The OCFO’s Office of Finance and Treasury (“OFT”) evaluated the audited financial statements for the
Applicant’s fiscal years (ending December 31) 2022 through 2024. OFT also reviewed financial
information provided by the Applicant pertaining to the renovation, financing and operation of the
Property.

The financial statements document the Applicant’s financial position. Annual program and
administrative expenses, including taxes and other property-related expenses, are consistently
covered in full by donor contributions and other revenue sources. There is a healthy, fiscally prudent
cash reserve not subject to donor restrictions, commensurate with the budget and expense
responsibilities of a medium-sized nonprofit organization. According to the Applicant, a significant
portion of these cash reserves are subject to a spending policy that is in line with standard non-profit
best practices. The Applicant experienced growth in cash and cash equivalents during 2024, and
growth in net assets in 2023 and 2024.

The occupancy and renovation of the Property is expected to change the Applicant’s expected annual
income and expenses, as it will generate revenue from the Property but also shoulder increased
expenses from operations and debt service. The Applicant intends to finance approximately $20
million of the $49 million acquisition and renovation project with debt and fund the remaining
portion through a capital campaign. According to the most recent financial statements, the Applicant
does not maintain any other long-term debt on its balance sheet.

According to the Applicant’s income and expense projections, the renovation and tenant occupancy
of the Property will allow the Applicant to receive net revenue from rents that will partially offset the
Applicant’s real estate occupancy costs in their own portion of the renovated building. The OCFO
finds that given this expected net rental income, bolstered by its history of fundraising and other
sources of revenue generation, the Applicant can expect to be able to satisfy a lender’s required debt
service coverage imposed as a financing condition without the need for the requested exemption.
While the Applicant can be impacted by future conditions that can adversely affect their financial
position, the costs of the one-time transfer taxes, as well as the prospective real property tax liability,
represent a small share of the Applicant’s available unrestricted financial resources and its annual
supporting (non-program) services expense profile.

Conclusion

Based on its analysis, OCFO finds that exemption of the Property from real property taxation and the
refund of previously paid transfer taxes is not financially necessary. In executing its plan to renovate
the Property as its headquarters and leasing a portion of the renovated space to tenants, the
Applicant can be expected to meet its fiscal needs without the proposed exemptions.

Page 3 of 4



Tax Abatement Financial Analysis - “Society for Science Real Property Tax Exemption Amendment Act
of 2026”

Attachment A: Summary of Community Benefits

Society for Science (Society), founded in 1921, is a 501(c)(3) charitable organization dedicated to
advancing scientific literacy, strengthening STEM education, and supporting scientific research. We
respectfully request a property tax exemption for our newly acquired property located at 1776
Massachusetts Ave NW in Washington, DC. This property will be used for nonprofit, educational, and
charitable purposes in direct alignment with our mission. No portion of the property will be used for
residential spaces or private commercial purposes. This renovation will allow the Society to expand
its headquarters, increasing operational capacity and enhancing our ability to deliver programs that
directly benefit District residents. The property will serve as the office space for Society staff, and
include space for educational programming, meetings, and community engagement activities.
Granting this exemption will ensure that the Society is well-positioned to sustain and expand its
impact in the District for decades to come.

The renovation and build-out of this property is also expected to generate short-term economic
benefits for the District. We estimate the project will create between 30 and 50 full-time trade and
management positions over approximately ten months. Estimated wages include $2,134 weekly for
operations and field supervisory roles, $35 per hour for tradespeople, and $22 per hour for laborers,
all with full benefits. While no positions have yet been formally committed to District residents, the
project represents a meaningful opportunity to contribute to the local workforce and economy.

Society for Science has a long-standing and demonstrable commitment to the District. While our
reach is global, we have intentionally maintained our headquarters in Washington, DC to serve the
local community. This commitment is reflected in the many programs, events, and partnerships we
have established throughout the city.

From 2022 through the end of 2026, the Society will have hosted nearly 70 meetings, conferences
and convening events in the District generating more than $7 million in revenue. In 2025 alone, our
events generated nearly $800,000 in local revenue through partnerships with District-based venues,
hotels, caterers, and service providers. These include our flagship Regeneron Science Talent Search,
which brings 40 top student finalists to Washington, DC for a week-long competition. Participants
stay in local hotels like the Conrad, attend the Gala at the National Building Museum, and engage with
the city through organized activities. We prioritize working with local businesses, including DC-based
vendors such as Occasions Caterers, and we actively involve District students, educators, and
scientists in these events.

Our direct educational impact in the District is equally significant. Through Science News Leaming
(formerly Science News in High Schools), launched in DC in 2016, we have partnered with 32 District
high schools, reaching approximately 80 teachers and 1,400 students annually with high-quality
science journalism and classroom resources. Across all Society programs, we estimate that from
2016-2025, we have impacted approximately 6,500 District students, 300 District teachers, and
6,000 members of the public. In 2025 alone, our programs reached 1,620 District students, 80 District
teachers, and more than 700 members of the public.

These efforts demonstrate that District residents are not only beneficiaries of our work but are
central to our mission. Our programs are designed to increase access to science education, support
educators, and inspire the next generation of scientists within the District.
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