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1100 4th Street, SW, 8th Floor
Washington, DC 20024

Telephone: (202) 442-8200
Fax: (202) 442-8201

The Annual Comprehensive Financial Report (ACFR) 
of the Government of the District of Columbia 

rests with the management of the District. To the best 

of the District.

as a high, but not absolute, level of assurance about 

misstatement. Management is responsible for 

in the District. The greatest challenge in establishing 

Due to certain inherent limitations, such as prohibitive 

January 24, 2025

The Citizens of the District of Columbia 
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entity. Further information on the reporting entity can 
72 of the 

other general government services.
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Commissioners to govern the District of Columbia.  
  

 
   

1970   
 

1971    
1973    
1995   

 
1997   

 
  

 
  

 

D.C. (D.C., the District of Columbia, or the District) in 

District of Columbia.

of the District of Columbia (the Council) if both houses 

work in the District.

PROFILE OF THE GOVERNMENT
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process of the District or other appropriation processes, 

Budgetary Controls

comparison statement to ensure compliance with 

explanations of variances greater than 5.00% or $1 

an emergency cash reserve of 2.00%. The contingency 

three consecutive months that are 5.00% or more below 
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applicable legislation, the District must replenish the 

Mayor for the same purposes for which the contingency 

year.

Cash Flow Reserve

 
on all of the economic resources of the District 

accounting.

 

 

enterprises, which use the full accrual basis of 
accounting.

 

61. This 

 

for supplies inventory, the District uses the 

 

programs, activities, or functions that are not 
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works to ensure that the operations of the District are 

civic engagement. The OOG seeks to ensure city- 

To further promote transparency in government, the 

the District government more open, transparent, 

continues to open its books to the public by posting 

OCFO website (

links to other useful information such as the Taxpayer 

at .

ECONOMIC CONDITION AND OUTLOOK

District.

metropolitan area also impacts the local economy 

District each year.
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trailing the national average in several key economic 

milestone. As more people work from home, however, 

are as follows:
 

 In September 2024, there were 7,300, or 1.00%, 

2023.
 

year.
 As of September 2024, the unemployment rate 

 

sector.
 
 
 

 

a year ago while the average selling price was 

higher than a year ago. The value of all home sale 

September 2024 was 6.70% lower than a year 
ago.

 
September 2024 were up about 0.60% over the 

0.90% from a year ago. 
 

September 2024 were up 5.10% from the prior 

levels.  In September 2024, hotel occupancy was 
76.00%.

the highest for any state. It was also the fastest growth 

accounts for the bulk of the increase.
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year 2024.
 
 

that of the nation, with larger portions of District 

36.76% above the U.S. average. The U.S. Census 

to 12.50% for the entire country. 

 
 

Note: 

 
Source:
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salary employment for the Washington Metropolitan 
Area. As of September 2024, the unemployment rate 

rate of 4.90% in September 2023. 

approximately 774.8 as of September 2024, up from 

employees working elsewhere in the Washington 
Metropolitan Area.

 

                 
   

 

FY 
2024 
Level  

FY 
2023 
Level  

1 Year 
Change  

1 Year 
Change 

%  

FY 
2024 
Level  

FY 
2023 
Level  

1 Year 
Change  

1 Year 
Change 

%  
 380.9    380.9    -    -    3,393.1    3,390.7    2.4    0.1   

Labor force  403.3    401.1    2.2    0.5    3,501.8    3,485.6    16.2    0.5   
                                
 189.6    191.4    (1.8)    (0.9)    372.0    373.4    (1.4)    (0.4)   

Local government  44.8    42.4    2.4    5.7    349.5    352.6    (3.1)    (0.9)   
 79.3    77.3    2.0    2.6    329.1    323.8    5.3    1.6   
 26.3    25.7    0.6    2.3    323.3    320.7    2.6    0.8   
 122.2    121.8    0.4    0.3    467.4    459.6    7.8    1.7   
 177.0    175.0    2.0    1.1    812.9    812.3    0.6    0.1   

Other private  135.6    133.9    1.7    1.3    737.2    727.9    9.3    1.3   
 774.8    767.5    7.3    1.0    3,391.4    3,370.3    21.1    0.6   
 22.5    20.2    2.3    11.4    108.7    94.9    13.8    14.5   
 2.3    2.0    0.3    15.0   (a)   (a)   (a)   (a)   

Notes:

 
Sources: 

Metropolitan Area.

employment in the Washington Metropolitan Area 
of the total workforce of the region. Some references to 
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Note:

 
Source: 
Destination DC

all workers. On July 1, 2024, the base minimum wage 

increases the minimum wage each successive year in 

Living Wage Rate

$17.50 per hour.

tourists who visit more than 400 museums, monuments, 

help boost tourism in the District. The number of visitors 

year 2023, there were approximately 26.0 million total 

Of the 26.0 million total visitors, 24.0 million were 
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   2020   2021   2022   2023   2024  
Inventory     199,373      209,351      221,016      214,604      223,327   

    138,288      146,764      157,352      163,238      168,849   

Note: 

 
Source: 
CoStar

2022.

at the time of this report.

Class A space was 19.00% in September 2024, up 
from 16.90% a year ago. The vacancy rate for Class 

Housing Units
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   2020   2021   2022   2023   2024  

  Aaa   Aaa   Aaa   Aaa   Aaa  
  AA+   AA+   AA+   AA+   AA+  

Fitch Ratings   AA+   AA+   AA+   AA+   AA+  
                 
    
   2020   2021   2022   2023   2024  

  Aa1   Aa1   Aa1   Aa1   Aa1  
  AAA   AAA   AAA   AAA   AAA  

Fitch Ratings   AA+   AA+   AA+   AA+   AA+  

.

various forms of assistance in support of housing 

slightly, by 1.80%, mainly from collections at the 
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Long-Term Financial Planning
Like other state and local governments throughout 

maintaining its most vital infrastructure, especially as 
it continues to recover, and distance itself, from the 

While the District’s economy has improved with the end 

amount of federal stimulus funding, along with its strong 

due to high rates of remote work,, a decline in federal 
employment, and additional District funding needed to 

the District to address any revenue shortfalls without 

the quarterly revenue estimates of the District and 
making spending adjustments throughout the year, as 

between funding the essential programs or services 

development and implementation of a budget 

unprecedented and unforeseen circumstances 

resiliency and strength become transparent in the 

critically important and allows the District to develop 

Enhancements to Capital Planning Process

is intended to assist the Mayor, Council, other 
policymakers, and the public in understanding the 

infrastructure of the District during the current Capital 

The infrastructure needs of the District, which serves as 

assets, including land, buildings, roads and streets, 
vehicles, and equipment, delivers a comprehensive 
view of the health of the capital assets of the District 

Although the District continues to face challenges, it 

for new or replacement facilities and maintenance of 

needs that cannot be funded during this CIP period, 

other enterprise, the District has limits on how much 
it can borrow and must strike an appropriate balance 
between funding its ongoing operations (programs and 
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Value 

  Delivery 
Date 

 

Retail             
      $ 290,000   1st Qtr 2024  

The Westerly (formerly Waterfront Station II)   350 Maple Drive, SW    179,000   1st Qtr 2024  
             

            
20 Massachusetts Avenue      200,000   1st Qtr 2024  
MLK Gateway II      71,000   1st Qtr 2024  

        
17xM      216,000    
             
Residential             

   689 units   290,000   1st Qtr 2024  
The Westerly (formerly Waterfront Station II)   350 Maple Drive, SW  449 units   179,000   1st Qtr 2024  
The Oliver    93 units   62,000    
             

            
Westin Washington D.C.    807 rooms   80,000   4th Qtr 2023  

     68,000   4th Qtr 2023  
             

            
      750,000   4th Qtr 2023  

   102,000   85,000    
   130,000      

Source: 

 
 

Major Initiatives
) 

or in progress ( ) as of September 30, 2024.
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Value 

 
Delivery Date 

 

Retail          
    4th Qtr 2024  
    1st Qtr 2025  
   450,000  1st Qtr 2025  

Mazza Gallerie    150,000  4th Qtr 2025  
Reservoir District    720,000  4th Qtr 2025  

          
         

American Institute of 
 

   60,000   

600 5th Street    370,000  4th Qtr 2025  
          
Residential          
Annex on 12th  300 12th Street, SW  562 units   4th Qtr 2024  

  501 units  259,000  1st Qtr 2025  
 

   The Douglass)
  757 units  366,000  1st Qtr 2025  

  1,100 units  450,000  1st Qtr 2025  
  900 units  500,000  4th Qtr 2025  
  215 units  134,000  1st Qtr 2026  

          
         
  445 rooms   1st Qtr 2025  

citizenM - Georgetown   230 rooms    
  85 rooms  50,000   

          
       

Anacostia Recreation Center    16,000  4th Qtr 2024  
   434,000  1st Qtr 2025  

Reservoir District     720,000   

   64,000  4th Qtr 2025  
          

Source: 
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Retail, Residential, and Medical Projects

Reservoir Park Recreation Center at Reservoir 
District DC – The former McMillan Sand 
Filtration Site

On June 15, 2024, the Mayor and community members 
celebrated the grand opening of the new Reservoir 

the redeveloped McMillan Reservoir Sand Filtration 
Site. Located at North Capitol Street and First Street 
NW, the new recreation center includes a community 

with lockers and shower facilities, and a three-lap 
pool. Adjacent to the recreation center is a 6.2-acre 
park featuring a grand plaza with two splash pads, 
a children’s playground, the Olmsted Walk which 
encircles the site with adult exercise stations, and an 
outdoor amphitheater for community gatherings. This 
is only the beginning of the planned construction. The 
remaining two-thirds of the 25-acre former McMillan 
Reservoir Sand Filtration site is being redeveloped by 
a private developer and has been named Reservoir 
District. Upon completion, Reservoir District will deliver 
a full-service grocery store; restaurants and retail; 146 
townhomes; 467 rental apartments; and over one 
million square-feet of healthcare facility space. Plans 
also preserve many historical structures on the site 
including four regulator houses, 20 sand silos, sand 

The Westerly
On June 17, 2024, the Mayor, along with members of 
the community, commemorated the grand opening of 
The Westerly, a new 12-story mixed-use development 
in the Southwest Waterfront neighborhood. The 
Westerly is a 420,000-square-foot building that features 

also includes 29,000 square feet of neighborhood-
serving retail space, amenity areas, and two levels of 
below-grade parking. This new development marked 
the completion of the project known as Waterfront 

of land that was once the site of the Waterside Mall 

for many years until 2015, when the District and the 

Development worked closely with the community to 

needs and desires of the neighborhood.

Cedar Hill Regional Medical Center - GW Health 
at St. Elizabeths East

at Cedar Hill Regional Medical Center - GW Health. The 
new community hospital will be centrally located at the 

after the estate of abolitionist Frederick Douglass, 
Cedar Hill Regional Medical Center-GW Health will be 

20 years. The $434.40 million full-service hospital will 

pediatric emergency services department; facilities for 
maternal health and delivery services; an ambulatory 

space; a 500-car garage; and a helipad for emergency 
transports.

The Stacks – Phase I 
Located at Buzzard Point in southwest DC, and 
adjacent to Audi Field (home of the DC United soccer 
team), The Stacks is a planned 6.7-acre site that will 
be redeveloped into 2.15 million square feet of mixed-

three residential mixed-use towers totaling 1,100 

and approximately 35,000 square feet of retail space. 

Southwest Waterfront and stand out as a more livable, 

to be completed in 2025.

Mazza Gallerie
Built in 1977, Mazza Gallerie was an upscale shopping 
mall located along Wisconsin Avenue in the Friendship 

294,000-square-foot retail center was demolished 
while retaining the four levels of below-grade parking. 
The space is now being redeveloped into a seven-
story, 325-unit multifamily building with 90,000 square 
feet of retail use. There will be 20,000 square feet of 

a 70,000-square-foot retail concourse occupied by 
former tenant TJ Maxx. The new Mazza Gallerie is 
expected to be completed by spring 2025.
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The District Department of Transportation (DDOT) 
is the agency responsible for the management of 

network each year.

New Douglas Street NE Pedestrian Bridge 

 
 
 
 
 Three new parks
 

accessible to all users across the District of Columbia.
 The District currently has 114 miles of bicycle 

bike lanes in the District, one can visit 
.

 The District currently has 62 miles of multi-

these trails. Over the next six years, DDOT plans 

visit . 

S Street NW Revitalization
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Washington, DC 20004 
Telephone: (202) 727-6365 
Website: 

 

Washington, DC 20024
Telephone: (202) 442-7600
Website: 

 

1101 4th Street, SW, Suite 270 West
Washington, DC 20024
Telephone: (202) 727-4829
Website: 

 

Washington, DC 20019 
Telephone: (202) 727-2800
Website: 

 

           

Washington, DC 20020
Telephone: (202) 442-7200
Website: 

 

Washington, DC 20002 
Telephone: (202) 673-7647 
Website: 

 
 

Washington, DC 20003 
Telephone: (202) 673-6813 
Website:  
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Awards

the District of Columbia for its Annual Comprehensive 

of Achievement, a government must publish an easily 

www.cfo.
.

, , Mulu 
Kahsay, Temony McNeil, Manas Mondal, Wilma 
Matthias, Cassandra Alexander, , 

 

 
 
 
 
 
 
 
Kimberly Williams

AWARDS AND ACKNOWLEDGMENTS


	308866_01_DC_Office_of_Financi_Front_Cover_web
	308866_02_DC_Office_of_Financi_Dividers_WEB-1
	308866_02_DC_Office_of_Financi_Dividers_WEB-2
	308866_02_DC_Office_of_Financi_Dividers_WEB-3
	308866_Text_Web
	308866_01_DC_Office_of_Financi_Back_Cover_web


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




