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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. BACKGROUND AND HISTORY OF THE 
GOVERNMENTAL UNIT  

On January 2, 1975, the District Charter (Charter) took 

B. FINANCIAL REPORTING ENTITY 

its legal entity. 

 
 

 

 

entity.
 

as follows:

Authority 
The District has the ability to impose its will on the 

(Authority) because the District is able to approve or 
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between the District of Columbia Green Finance 

The District is able to impose its will on the District 

the University of the District of Columbia (University) 

will on the University because the District has the ability 

entities are legally separate from the District. 

 

Washington, DC 20005

 

Washington, DC 20001

 

Controller

Washington, DC 20005

Washington, DC 20001

 

Washington, DC 20008
 

component units of the District:
 

 
or almost entirely, to the District or otherwise 

 

or almost entirely with resources of the District.
 

corporation where the District is the sole corporate 
member.

The District of Columbia Tobacco Settlement Financing 

Tobacco Settlement Financing Act of 2000 as a special 

The Tobacco Corporation, which is legally separate 

component unit because: (a) the District appoints the 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

the resources of the Tobacco Corporation, thereby 

for the Tobacco Corporation, thereby, giving the District 

entirely to the District. 

sole owner. 

component unit are available at the following locations: 
 

 

Washington, DC 20004
 

Washington, DC 20032

 

Related Organizations 

Joint Ventures 

control means that no single participant has the ability 

a public transit system serving the Metropolitan 

The Washington Metropolitan Area Transit Authority 

154. 

C. BASIS OF PRESENTATION

the District. Governmental activities of the primary 
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separately from business-type activities, which rely to a 

Activities. 

General Fund 

purposes. 

(b) homeownership opportunities for low-income 

Community Development. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

of the District. 

local workers are available to employers when they 

government. 

Funds 

District employees upon their retirement. The District 

as follows:

to eligible District retirees for their postemployment 

after October 1, 1987. Coverage begins for eligible 
participants after one year of service. The District 
contributes 5.00% of base salaries for eligible 

TSA retirement plan is a voluntary retirement plan in 
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Custodial Fund 

capacity. 

D. MEASUREMENT FOCUS AND BASIS OF 
ACCOUNTING 

The Statement of Activities reports: (a) expenses 

balance.

in the year they become susceptible to accrual (both 

by the government. The District accrues income tax 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

respective statements of net position. 

either operating or nonoperating. Operating revenues 

sources, as follows:
 
 

 

available.

property taxes attach as enforceable liens on property 
as of October 1 of the year after levy.

of all tangible personal property as of July 1 that is 

Other Taxes and Revenues 

the sales or uses take place. Interest on investments 

through agreements with other governments. In 

of resources. 

occur. 



Notes to the Basic Financial Statements Financial Section

FY 2023 ACFR District of Columbia    77

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

E. BASIS OF BUDGETING AND BUDGETARY 
CONTROL POLICIES 

of the Council, the Mayor submits to the Council an 

On or about May 25th of each year, after receipt of the 

District of Columbia government. The Mayor submits 

to Congress, which then becomes law upon expiration 

In general, after Congress approves the District 

for supplemental appropriation to Congress, which 

approval.

59

within an appropriation is also a violation of the District 

on page 57

89. 

Budgetary Control 
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F. CASH AND INVESTMENTS 

Most of the cash management pool of the District is 

have little or no impact on the value of the securities. 

with the provisions of the Financial Institutions Deposit 

Measurement and Application

asset:
 

 

 Level 3 inputs are unobservable inputs, such as 

is reasonably available about market participant 
assumptions.

interest. Security transactions, normally in shares of 

Money market investments must be in compliance 

Participants
approximates fair value. Other investments are 

sales price at current exchange rates. Investment 

G. INVENTORY 

Consistent with District practices, inventories of 

reports inventory at the lower of cost or market. Cost 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

H. RESTRICTED ASSETS 

I. PREPAID ITEMS 

J. RECEIVABLES AND PAYABLES 

to be collectible. Accounts receivable are amounts 

other governments to the District.

other governments.

K. TRANSFERS AND OTHER TRANSACTIONS 
BETWEEN FUNDS 

(Uses)” section of the Statement of Revenues, 

L. CAPITAL ASSETS 

Right-to-use assets resulting from leases are 

subscription term (the initial subscription liability), plus 

statements of the component units, as applicable. 
Intangible assets lack physical substance, have a 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

M. DEFERRED OUTFLOWS OF RESOURCES 

consumption of net assets by the District that is 

increase net position similar to assets.

N. LEASES 

Leases

lessee (the party who is renting or leasing the asset) 
to pay the lessor (the party who owns or controls the 

District engages in contractual agreements both as a 

Lessee 

contains a purchase option that is reasonably certain 

 

     
Asset Class    

  15-60 years  
   
  45 years  

Infrastructure   20-40 years  
  5-30 years  
  5-25 years  
   
  3-10 years  
   

Right-to-use subscription assets    
  5 years  
  5 years  

asset. 
Accounting for 

Period

An asset that has an original cost in excess of $5 

useful life of the asset. Right-to-use subscription assets 

the shorter of the subscription term or the useful life of 
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incremental borrowing rate as an alternative. The lease 

option price that the District is reasonably certain to 
exercise.
The District monitors changes in circumstances that 

Lessor 

term.

incremental borrowing rate as an alternative. The lease 

The District monitors changes in circumstances that 

TECHNOLOGY ARRANGEMENTS 

96, 

or in combination with tangible capital assets (the 

at the present value of subscription payments 

principal portion of the subscription payment. 

an alternative.

The District measures the right-to-use subscription 
asset as the sum of (1) the initial subscription liability 

before commencement of the subscription term, 

the commencement of the subscription term. The right-

IT assets.

subscription payments, as follows:
 

 
charges necessary to place the subscription asset 
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unless the outlays increase the functionality or the 

P. COMPENSATED ABSENCES 

District policy allows employees to accumulate 

limit to the amount of compensatory leave (e.g., leave 

over hours in excess of the 240-hour annual limit. 

11, 2025. 

payments at the time of retirement. For instance, 

of service of retiring District employees who have 

the number of employees who are currently eligible for 

receive such payments. 
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R. DEFERRED INFLOWS OF RESOURCES 

of net assets by the District that is applicable to a future 

to liabilities.

S. ADOPTION OF NEW ACCOUNTING 
STANDARDS 

 Conduit Debt Obligations, 

 

as appropriate benchmark interest rates for the 

Accounting and Financial Reporting for Derivative 

District.
 Public-Private and Public- 

Public Partnerships and Availability Payment 
Arrangements

which a government (the transferor) contracts with 
an operator (a governmental or nongovernmental 

asset, such as infrastructure or other capital asset 

an exchange or exchange-like transaction. Some 

Accounting and Financial Reporting for 
Service Concession Arrangements

Leases

a government compensates an operator for 

exchange or exchange-like transaction. The 

statements of the District.

 
Technology Arrangements

technology (IT) software, alone or in combination 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

principle on the beginning balance of the net 
90.

 Omnibus 2022

District.

at: www.gasb.org. 

T. NEW ACCOUNTING PRONOUNCEMENTS TO 
BE IMPLEMENTED IN THE FUTURE 

 Omnibus 2022

2024 for the District. 

 

changes in accounting principles, changes in 

transactions or other events that constitute those 

certain changes in accounting estimates that result 

on the basis that it is preferable to the principle 

 Compensated Absences, 

absence as leave for which employees may 
receive one or more (a) cash payments when 

at: www.gasb.org. 

U. NET POSITION AND FUND BALANCE 

Net Position 

improvement of these assets. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

which cannot be spent because they are either: (a) 

Inventory 

with use constraints which are either: (a) externally 

grantors, contributors, or laws or regulations of 

constitutional provisions or enabling legislation. As of 

87. 

stormwater pollution. 

infrastructure. 

Universal Paid Leave 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

making authority of the District. Resources can only be 

other purpose unless the District removes or changes 

balance. The Council must pass legislation to establish, 

Cash Flow Reserve 

page 88. 

the same purposes for which the contingency cash 

87. 

Support Act, which is a local law. 

of the tax revenue streams of the District which are 
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 on page 152. 

statements. 

a two-month rolling average, that are 5.00% or more 

The District must replenish the contingency cash 

cash reserve, the District must comply with the 
following:

 

its use. The District also has the option of restoring 

option that involves the lesser amount. 
 If the District replenishes only 50.00% of the 

choose the option that involves the lesser amount. 

by or against the District.
The District must replenish the emergency cash 

takes the necessary measures to restore amounts 

the emergency cash reserve, the District must comply 
with the following:

 

its use. The District also has the option of restoring 

option that involves the lesser amount.
 If the District replenishes only 50.00% of the 

that involves the lesser amount. 
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Cash Flow Reserve 

the emergency cash reserve, the Council has legally 

for purposes for which any of these resources are 

V. POSTEMPLOYMENT BENEFITS 

Retirement System (CSRS), the Social Security 

Measurement and Application. Further information 

139 through 146. 

System, where new District employees become eligible 
after one year of service. The District contributes 5.00% 

earnings vest incrementally after two years of service, 

139 through 146. 

these employees may convert their group life insurance 

using the economic resources measurement focus 

pages 147 through 151. 
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Federal 

and  
      General   Private  
   Fund    

   $  988,577     $  (82,621)   
             

 
    (32,205)      19,716   
    (118,928)      (14,320)   

 
    (812,844)      -   

 
         

Y. RECONCILIATION OF BUDGETARY BASIS TO GAAP BASIS  

W. USE OF ESTIMATES 
AND FUND FINANCIAL STATEMENTS  

56.

58.
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2022,  
    

 
 

2022,  
 as restated   

Capital assets, net   $  17,410,338     $  97,902     $  17,508,240    
Long-term liabilities    16,751,402      90,173      16,841,575    

   8,246,912      7,729      8,254,641    

 

                   
    
    Total  

   

 
 

2022,  
 as 

    

 
 

2022,  
 as 

restated  

 
 

2022,  
 as 

    

 
 

2022,  
 as 

restated  
Capital assets, net   $  260,115     $  721     $  260,836   $  790,237     $  721     $  790,958  
Other current liabilities    6,879      333      7,212    140,612      333      140,945  
Other long-term liabilities    34,378      388      34,766    41,456      388      41,844  

   313,113      -      313,113    1,080,260      -      1,080,260  

Note: 

beginning balances of right-to-use subscription assets 

October 1, 2021.  present the 

respectively. 

of the recognition of the right-to-use subscription 

of resources.
 
 

Z. RESTATEMENT 
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   Units  

Total 

Wide  

Other 

Trust Funds  

 

Trust Fund  
Custodial 

Fund  

Total 

Funds  Total  
 $  3,307,453   $  155,642   $  3,463,095   $  -   $  -   $  -   $  -   $  3,463,095   

Investments   -    456,048    456,048    -    -    -    -    456,048   
  3,431,395    96,846    3,528,241    197,902    1,916    40,496    240,314    3,768,555   
  4,354    450,431    454,785    15,265,029    1,105,749    -    16,370,778    16,825,563   

Total                  

A. CASH 

opportunities. As of September 30, 2023, substantially 

District, or by its agent, in the name of the District, 

September 30, 2023, the carrying amount of cash 

B. INVESTMENTS 

with the provisions of the Financial Institutions Deposit 

December 2021. The investment policy of the District 
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Type of Investment   Maturity   Maximum Investment %  

U.S. treasury obligations   Five years     100%   
U.S. agency obligations   Five years     100   

  Five years     10   
  Five years     100   

Corporate notes   Five years     10   
Commercial paper       30   

  Five years     30   
Repurchase agreements       100   

  Five years     100   
  Five years     30   
      100   

 

              

     Units   
 

Funds   Total  
   $  6,738,848     $  252,488     $  240,314     $  7,231,650   
                         

U.S. government securities     -      17,794      -      17,794   
U.S. treasury securities     -      166,459      -      166,459   

    -      14,141      -      14,141   
    2,495      -      -      2,495   
    -      -      206,592      206,592   

Repurchase agreements     -      32,821      -      32,821   
    1,622      -      -      1,622   

Alternative investments     -      2,641      -      2,641   
    -      1,306      56,221      57,527   
    237      49,348      9,352,436      9,402,021   
    -      18,221      3,297,408      3,315,629   

Real estate     -      3,242      1,322,197      1,325,439   
    -      -      1,707,946      1,707,946   

Corporate securities     -      50,224      -      50,224   
Investment contracts     -      140,166      -      140,166   

    -      408,515      427,978      836,493   
    -      1,601      -      1,601   
    4,354      906,479      16,370,778      17,281,611   
                 

2023.
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   $  79,213     $  56,650   
             
    1,137,502      964,758   

Debt securities     589,743      581,958   
    56,222      58,116   
    1,783,467      1,604,832   
         

 

        
      

   $  118,689     $  228,526   
             
    2,154,338      2,011,329   
    2,896,085      2,411,300   
    2,347,240      2,383,938   

Real assets     1,322,070      1,261,119   
    1,707,947      1,198,075   
    10,427,680      9,265,761   
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 Commercial paper - The issuing corporation, or 
its guarantor, has a short-term rating of no less 

rating agencies.
 

 

 

 Repurchase agreements - The counterparty has 

OPEB Fund 
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institution fails, or to recover the value of investments 
or collateral securities that are in the possession of an 

OPEB Fund 

single counterparty. 

for an investment in any single counterparty that is in 

of the District with the following exceptions: U.S. 

25% maximum. As of September 30, 2023, the District 
was in compliance with this policy. 

this policy. 

OPEB Fund 

Interest rate risk is the risk that changes in market 

investment. An investment with a longer maturity will 
generally have greater sensitivity to fair value changes 

The District investment policy limits the District portfolio 

to fair value losses resulting from rising interest rates. 
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      Private   Real     

      Assets   Total  
   $  -     $  120,813     $  49,758     $  170,571   
    -      98,116      -      98,116   
    -      58,673      -      58,673   
    531      -      -      531   
                 

investment exposure to fair value changes arising from 
changing interest rates. It uses the present value of 

OPEB Fund 

a process that focuses on the review of investment 

investment manager changes. 

Foreign currency risk is the risk that changes in 

an investment.

no exposure in foreign currency risk. 
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Fair 

transparency of inputs to the valuation of an asset or 

 Level 1 - Observable market inputs that are 

liabilities in active markets that a government can 

 
within Level 1 that are observable for the asset or 

active markets).
 

value of investments).

 
 
 

 

           

  Cash     Total  
   $  112     $  2,142     $  2,254   
    4,436      (7)      4,429   
    2,327      (184)      2,143   

Chinese yuan renminbi     92      -      92   
Colombian peso     -      (2)      (2)   
Danish krone     -      (2)      (2)   

    27,346      (23)      27,323   
    -      (47)      (47)   
    (16)      45      29   
    880      89      969   

Japanese yen     5,178      113      5,291   
Malaysian ringgit     590      1      591   
Mexican peso     1,257      (1)      1,256   

    -      (2)      (2)   
    (114)      (125)      (239)   
    -      (2)      (2)   

Russian ruble     -      36      36   
    -      (1)      (1)   

South Korean won     6,730      6,466      13,196   
    -      (5)      (5)   

Swiss franc     -      (3)      (3)   
Thai baht     362      3      365   

             

OPEB Fund 

September 30, 2023. 
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.

in active markets. 

may or may not be the same as the net asset value 

nature of the assets, shares in these investments may 

 

              
       

   2023   
 

  

Other 

 
  

 
 

                         
   $  237     $  237     $  -     $  -   
                         
    442      442      -      -   
    209      209      -      -   
    253      253      -      -   
    546      546      -      -   
    78      78      -      -   
    94      94      -      -   
    1,622      1,622      -      -   
                         
    2,495      -      2,495      -   
    2,495      -      2,495      -   
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.

applicable exchange where the security is principally 

these prices after evaluating observable inputs 

 

              
       

   
 

2023   

Quoted 

Assets 
  

Other 

 
  

 
 

                         
   $  307,471     $  289,620     $  4,997     $  12,854   
    255,538      2,792      -      252,746   
    511,863      -      217,938      293,925   

Real assets     1,073,375      -      -      1,073,375   
    1,707,947      -      -      1,707,947   
    3,856,194               

                          
                         
    1,846,867                     
    2,640,547                     
    1,835,377                     

Real assets     248,695                     
    6,571,486                     
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however, the level of market exposure may vary with 
time.

Real Assets 

asset allocation plan for private markets. It is fully 

  

 

              

   
 

2023     
 

  Period  
             
   $  1,846,867     $  -       
    2,640,547      -    Daily, monthly    
    1,835,377      -    Daily, monthly    

Real assets     248,695      -       
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2023   

Quoted 

Assets 
  

Other 

 
  

 
 

             
             
             
   $  91,647     $  91,647     $  -     $  -   

Consumer retail     87,490      87,490      -      -   
Information technology     70,212      70,212      -      -   
Financial institutions     36,944      36,944      -      -   

    33,694      33,694      -      -   
                         
    27,327      27,327      -      -   

Consumer retail     46,072      46,072      -      -   
Financial institutions     5,421      5,421      -      -   
Real estate investment trust securities     49,165      49,165      -      -   

    447,972      447,972      -      -   
                         

U.S. government issues     97,088      -      97,088      -   
    38,470      -      38,470      -   
    13,643      -      13,643      -   
    2,659      -      2,659      -   
                         

Government issues     36,810      -      36,810      -   
    29,309      -      29,309      -   
    1,271      -      1,271      -   
    1,830      -      1,830      -   
    29,396      29,396      -      -   
    250,476      29,396      221,080      -   
                         
    56,222      -      -      56,222   
    56,222      -      -      56,222   

                          
    754,670               

                          
                         
    74,968                     
    253,371                     
    105,343                     
    247,728                     
    50,000                     
    50,166                     
    59,994                     
    72,060                     
    83,622                     
    31,545                     
    1,028,797                     

                          
                       

                          
                         

Interest rate swaps    $  1,576     $  -     $  1,576     $  -   
    26      -      26      -   
    (1,138)      -      (1,138)      -   
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. 

observable market inputs for similar securities from 

consensus pricing.
market activity. 
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NOTE 2. CASH AND INVESTMENTS
Notes to the Basic Financial Statements Financial Section

investment approach, by which SSgA attempts to 
match, before expenses, the performance of the 

cases, it may not be possible or practicable to purchase 

In those circumstances, SSgA may employ a sampling 

approach, by which SSgA attempts to match, before 
expenses, the performance of the Russell 1000 Growth 

in approximately the same proportions as they are 

or other securities convertible into common stock. The 

strategy may purchase securities in their initial public 

practicable to purchase all the securities comprising the 

on those futures, or engage in other transactions 

investment approach, by which SSgA attempts to 
match, before expenses, the performance of the 

securities convertible into common stock. The strategy 

practicable to purchase all the securities comprising the 

 

              
              

   2023        
             
   $  74,968     $  -    Daily    
    253,371      -    Daily    
    105,343      -    Daily    
    247,728      -    Daily    
    50,000      -    Monthly    
    50,166      -    Monthly    
    59,994      -    Daily    
    72,060      -    Daily    
    83,622      -    Daily    
    31,545      -    Daily    
               

transferability. The fair values of the investments in 

of the investments. 
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NOTE 2. CASH AND INVESTMENTS
Financial Section Notes to the Basic Financial Statements

as closely as practicable, before expenses, the 

approach, by which SSgA attempts to replicate, before 

portfolios from the bottom up. The strategy invests 

the time of purchase, in emerging markets. Currency 

invest in companies with histories of generating strong, 

criteria help to rule out businesses that are statistically 

The team also believes that investing in companies with 

available. 

all-cap, core strategy that invests in emerging markets. 

by investing substantially all of its investable assets 

approach, attempting to replicate, before expenses, 

approach, by which SSGA attempts to approximate, 

long term. The Strategy will not necessarily own all of 

an investment return that approximates as closely as 
practicable, before expenses, the performance of its 
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NOTE 2. CASH AND INVESTMENTS
Notes to the Basic Financial Statements Financial Section

The District is a party to three interest rate swap 

 

estimate of future spot interest rates. The income 

amount, using a rate of return that takes into account 

the measurement results in the swap fair values were 

 

            

    Changes in Fair Value  
Fair Value at  

     
        Notional  

                           
                           
                           

 
  $  (329)   Swap  $  (91)   $  12,070   

 
   (2,965)   Swap   (818)    108,631   
                   

                  
                        
 Investment revenue  $  (266)   Swap  $  (220)   $  60,905   
                

contracts.
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NOTE 2. CASH AND INVESTMENTS
Financial Section Notes to the Basic Financial Statements

 
 

                    

    
Notional 

  
 

Date   
Maturity 

Date     

 
Credit 
Rating  

(formerly Series 
2002-2008C, 

2016C)

     $  12,070        

67% of the Fallback 

1-month

   

                       

(formerly Series 
2002-2008C, 

2016C)

      108,631        

67% of the Fallback 

1-month

   

                       
                       
                       

Swap
  

match between the 

variable rate swap 
receipts from the 
counterparty

    60,905        

receive variable rate 
as a percentage of 

reset each month 
ranging from 60% to 
90% of the Fallback 

1-month
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NOTE 2. CASH AND INVESTMENTS
Notes to the Basic Financial Statements Financial Section

The interest rate swaps mark-to-market values 
represent the obligation of the District to the respective 
counterparties at termination of the swap agreements. 

14.

aggregate negative mark-to-market of $909 because 

mark-to-market value of any of these swaps become 

the amount of the positive mark-to-market value. The 

market value of $220. Any positive mark-to-market 

obligations within each swap. As such, if the District 

agreement. 

variable interest rate swaps increases.

$60,905. The District pays the counterparty 67% of 

counterparty pays the District a variable rate as a 

reset each month. The original swap agreement was 

value of negative $220. 

The District or its counterparties may terminate a 

interest rate swap agreements, which incorporate 
the International Swap Dealers Association (ISDA) 
Master Agreement. The ISDA Master Agreement 

both parties.

the case of a termination option, if the counterparty 

instruments. To mitigate this risk, the District matches 
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30, 2023.

 

     

  2023  
   $  27,684   
    (28,086)   
    5   

Swaps     (73)   
Total      

 

Washington, DC 20001
Website: 
 

exchange contract is a commitment to purchase or sell 

September 30, 2023 was $368. 
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NOTE 2. CASH AND INVESTMENTS
Notes to the Basic Financial Statements Financial Section

 

1101 4th Street, SW, Suite 850W
Washington, DC 20024
 

C. SECURITIES LENDING

 

                 
     Changes in Fair Value       

          Notional  
  Investment revenue    $  5    Swaps    $  26     $  -   
  Investment revenue     (2,134)    Futures     -      -   
  Investment revenue     106    Futures     -      -   

Foreign exchange contract 
purchases   Investment revenue     18,053        1,132      96,539   
Foreign exchange contract sales   Investment revenue     (21,579)        (764)      77,170   

  Investment revenue     -        (1,506)      420,173   
  Investment revenue     71    Swaps     -      -   
  Investment revenue     -    Swaps     1,576      149,891   

Total                      
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NOTE 3. RESTRICTED ASSETS
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  General  

Federal 
and Private 

 

Housing 

Trust  

General 

 Funds  Total  
 $  444,045   $  -   $  -   $  -   $  -   $  444,045   
  -    -    -    236,880    12,956    249,836   
  184,375    -    -    -    -    184,375   

Contingency cash reserves   368,749    -    -    -    -    368,749   
Other   15,104    754,572    655,192    -    405,789    1,830,657   
Total              

 

  
 

       

   Total  
 

Funds  
 

Units    
 $  -   $  -   $  -   $  205,392       
  -    -    -    39,355       
  358,087    358,087    16,611,092    -       
  -    -    -    273,711       

Other   -    -    -    28,819       
Total              

$20,594,118. 
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NOTE 4. RECEIVABLES, INTERFUND TRANSFERS/BALANCES
Notes to the Basic Financial Statements Financial Section

 

                           

  General  

Federal 
and 

Private 
  

Housing 

Trust   

General 

  Funds   

 
Lottery 

and 
    

 

  Funds  
                                                    

Taxes   $  632,880   $  -     $  -     $  -     $  5,210     $  -     $  -     $  -     $  -   
   1,118,153    25,528      3,923      6,870      34,110      4,212      94,789      33,953      180,026   

Lease receivable    425,591    18,507      -      -      -      -      -      -      -   
   852    1,324,492      -      107,101      -      -      3,657      -      32,217   
   2,177,476    1,368,527      3,923      113,971      39,320      4,212      98,446      33,953      212,243   

Less: allowance for 
   992,534    -      -      6,870      -      -      49,127      29,346      -   
                                  

A. RECEIVABLES 
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  General   

Housing 

Trust   

General 

  Funds   

Total 

Funds       Total  
General Fund                                                  

 
 

   $  -     $  -     $  -     $  32,310     $  32,310     $  -     $  -     $  32,310   
 

    -      -      216,728      -      216,728      -      -      216,728   
    -      -      288,181      -      288,181      -      -      288,181   

 
    -      354,197      -      -      354,197      -      -      354,197   

Transfer to unemployment     -      -      -      -      -      113,000            113,000   
    -      -      -      -      -      -      22,000      22,000   

Total General Fund     -      354,197      504,909      32,310      891,416      113,000      22,000      1,026,416   
Federal and Private 

                                                 
    226,525      -      -      -      226,525      -      -      226,525   

 
    399,191      -      -      -      399,191      -      -      399,191   

Total Federal and Private 
    625,716      -      -      -      625,716      -      -      625,716   
                                                 

 
    8,697      -      -      -      8,697      -      -      8,697   

 
    8,697      -      -      -      8,697      -      -      8,697   

 
                                                 

Unspent capital paygo 
 

    17,841      -      -      -      17,841      -      -      17,841   
 

    17,841      -      -      -      17,841      -      -      17,841   
 

   Funds                                                  
 

 
    1,000      -      -      -      1,000      -      -      1,000   

 
   service payments     44,834      -      -      14,885      59,719      -      -      59,719   

 
   transfer to General 

 
    421,400      -      -      -      421,400      -      -      421,400   

 
   Funds     467,234      -      -      14,885      482,119      -      -      482,119   

    1,119,488      354,197      504,909      47,195      2,025,789      113,000      22,000      2,160,789   

Gaming     33,450      -      -      -      33,450      -      -      33,450   
                                 

B. INTERFUND TRANSFERS 
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NOTE 4. RECEIVABLES, INTERFUND TRANSFERS/BALANCES
Notes to the Basic Financial Statements Financial Section

 

              

   
 

   
          

                         
General    $  12,145     $  46,155     $  1,446,397     $  25,361   

    2      4,550      13,352      1,135,021   
    -      -      2,503      -   

General capital improvements     -      6,168      -      296,742   
                         
    1,000      5      795      1,000   
    -      -      2,213      -   
    665      -      6,256      -   
    -      -      414      303   
    -      -      -      869   
                         

Unemployment compensation     -      -      1,032      13,662   
    -      -      4      8   
                         
    -      11,701      -      -   
    20,635      1,974      -      -   

District of Columbia Green Finance Authority     7,000      -      -      -   
    20,361      -      -      -   

University of the District of Columbia     8,882      137      -      -   
Total                  

Note:

C. RECEIVABLES AND PAYABLES BETWEEN FUNDS AND COMPONENT UNITS 
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NOTE 5. CAPITAL ASSETS

 

             
 

 
2022,  

as restated  Additions    

CIP 

 

 
 

2023  
$  4,353,195   $  168,981   $  94,796   $  (2,365)   $  8,950   $  4,623,557   
 614,253    1,226    -    -    -    615,479   
 1,464,289    43,903    (94,796)    (3,838)    20,124    1,429,682   
 7,818,442    8,204    -    (24,755)    247,826    8,049,717   
 1,205,639    31,228    -    (9,546)    24,111    1,251,432   
 9,242,852    29,192    -    (18,983)    269,342    9,522,403   

Construction in progress  1,618,671    984,538    -    -    (570,353)    2,032,856   
Total             
                         

C. GOVERNMENTAL ACTIVITIES: CAPITAL ASSETS BY FUNCTION 
 presents the changes in capital assets by function for governmental activities of the primary government.

 

              

 

 
 

2022,  
as restated  Additions     

 
 

2023  
                          
  $  966,846   $  564   $  36,253   $  -   $  3,844   $  1,007,507   

Construction in progress    1,618,671    984,538    -    -    (570,352)    2,032,857   

   2,585,517    985,102    36,253    -    (566,508)    3,040,364   

                          

Infrastructure    8,232,747    -    -    -    248,511    8,481,258   

   11,804,015    27,029    (36,253)    -    296,468    12,091,259   

   2,393,044    87,661    -    (59,487)    21,529    2,442,747   

   1,160,516    133,105    -    -    -    1,293,621   

   18,981    1,296    -    -    -    20,277   

Right-to-use subscription assets    122,521    33,079    -    -    -    155,600   

   23,731,824    282,170    (36,253)    (59,487)    566,508    24,484,762   

                          

Infrastructure    (3,763,834)    (211,069)    -    -    -    (3,974,903)   

   (3,143,274)    (233,976)    -    -    -    (3,377,250)   

   (1,764,485)    (107,169)    -    50,228    -    (1,821,426)   

   (107,309)    (114,143)    -    -    -    (221,452)   

   (5,580)    (5,225)    -    -    -    (10,805)   

Right-to-use subscription assets    (24,619)    (38,005)    -    -    -    (62,624)   

   (8,809,101)    (709,587)    -    50,228    -    (9,468,460)   

   14,922,723    (427,417)    (36,253)    (9,259)    566,508    15,016,302   

              

                            

B. GOVERNMENTAL ACTIVITIES: CAPITAL ASSETS BY CLASS 
 presents the changes in capital assets by class for governmental activities of the primary government. 

30, 2023. As construction progresses, capital 
capital asset account. 

A. CAPITAL OUTLAYS 
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2022  Additions   

 
 

2023  
                 
 $  8,100   $  -   $  -   $  8,100   
  8,100    -    -    8,100   
                 
  89,530    366    -    89,896   
  65,871    2,398    (248)    68,021   
  5,551    -    -    5,551   
  160,952    2,764    (248)    163,468   
                 
  (53,909)    (7,225)    1    (61,133)   
  (60,105)    (3,691)    247    (63,549)   
  (2,896)    (1,328)    1    (4,223)   
  (116,910)    (12,244)    249    (128,905)   
  44,042    (9,480)    1    34,563   
         

Note: 

 presents the changes in capital assets by class for business-type activities of the primary government. 

 

                 

  

 
 

2022, as 
restated   Additions       

 
 

2023  
                
   $  1,585,214     $  199,680     $  73,444     $  (1,783)     $  1,856,555   
    85,850      8,304      -      -      94,154   
    706,146      46,626      (73,444)      (3,830)      675,498   
    1,758,044      169,305      -      (23,349)      1,904,000   
    423,669      37,974      -      (2,699)      458,944   
    4,250,178      247,698      -      (18,567)      4,479,309   
                     

                                

FUNCTION 

governmental activities of the primary government. 
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NOTE 5. CAPITAL ASSETS

 

              

  

 

2022       

 

2023  
                              
                            

Finance    $  64,011     $  58     $  -     $  64,069   
Legislative     -      1,091      -      1,091   

    357,067      603,804      (302,486)      658,385   
    945      111      -      1,056   
    974      -      (974)      -   

Total     422,997      605,064      (303,460)      724,601   
                         
    139,629      42,558      -      182,187   
    2,797      -      -      2,797   

Total     142,426      42,558      -      184,984   
                         
    15,114      1,975      -      17,089   

Fire     16,312      (8,490)      (425)      7,397   
Total     31,426      (6,515)      (425)      24,486   

                         
Culture     49,312      19,553      (6,951)      61,914   

    14,771      12,712      -      27,483   
Recreation     2,023      146      -      2,169   

Total     66,106      32,411      (6,951)      91,566   
                         
    26,137      20,585      -      46,722   

Total     26,137      20,585      -      46,722   
                         
    929,579      290,435      (259,516)      960,498   

Total     929,579      290,435      (259,516)      960,498   
                 

Note: 

F. CONSTRUCTION IN PROGRESS 
 presents the changes in construction in progress by function for governmental activities of the primary 

government. 
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Notes:
Washington Convention and Sports Authority: See Note 16 on page 160
University of the District of Columbia: See Note 1Z on page 90

 

            

 

 
 

2022, as restated  Additions   

CIP 
 

 

 
 

2023  
                     
 $  12,815   $  -   $  -   $  -   $  12,815   

Artwork   3,222    -    -    -    3,222   
Construction in progress   40,720    23,155    (4,946)    (14,495)    44,434   

  56,757    23,155    (4,946)    (14,495)    60,471   
                     
  1,439,143    2,498    -    14,495    1,456,136   
  219,573    9,521    (1,382)    -    227,712   
  7,938    -    -    -    7,938   
  52,407    -    -    -    52,407   
  2,471    -    -    -    2,471   

Right-to-use subscription assets   1,054    2,122    -    -    3,176   
  1,722,586    14,141    (1,382)    14,495    1,749,840   
                     
  (815,922)    (51,421)    -    -    (867,343)   
  (159,547)    (20,352)    1,447    -    (178,452)   
  (140)    (140)    -    -    (280)   
  (11,928)    (7,285)    -    -    (19,213)   
  (516)    (506)    -    -    (1,022)   

Right-to-use subscription assets   (333)    (551)    -    -    (884)   
  (988,386)    (80,255)    1,447    -    (1,067,194)   
  734,200    (66,114)    65    14,495    682,646   
           

G. DISCRETELY PRESENTED COMPONENT UNITS: CAPITAL ASSETS 
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Note:
Washington Convention and Sports Authority: See Note 16 on page 160

 

                         
    

 
2022, as 
restated  Additions  

 
 

 
2023  

 
2022, as 
restated  Additions  

 
 

 
2023  

 
 

2022, as 
restated  Additions  

 
 

 
 

2023  
$  122,899   $  -   $  -   $  122,899   $  (87,508)   $  (12,290)   $  -   $  (99,798)   $  35,391   $  (12,290)   $  -   $  23,101   
 1,141,086    13,475    (5,171)    1,149,390    (676,526)    (39,415)    290    (715,651)    464,560    (25,940)    (4,881)    433,739   
 7,160    273    -    7,433    (4,855)    (548)    -    (5,403)    2,305    (275)    -    2,030   

University of the District of Columbia  508,198    23,548    (1,157)    530,589    (219,497)    (28,002)    1,157    (246,342)    288,701    (4,454)    -    284,247   
Total                         
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NOTE 6. CONDUIT DEBT AND OTHER FINANCING PROGRAMS

reporting entity of the District. The District bears no 

A. INDUSTRIAL REVENUE BOND PROGRAM 

entity facilities in the District, thereby supporting the 
District economic base. As of September 30, 2023, the 

approximately $5,449,624. Such amounts are not 

September 30, 2023.

B. ENTERPRISE ZONE FACILITY BONDS 
From January 1, 1998 to December 31, 2011, 

C. TAX INCREMENT FINANCING NOTES 
Tax Increment Financing (TIF) is an economic 

business investment activities within a locality. The main 

the District has no obligation to make any payments 

of the incremental revenues to the paying agent. As 

by a portion of the taxes on certain on-site personal 

from the Downtown TIF Area on parity with other 

Great Streets Retail Priority Areas 
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NOTE 6. CONDUIT DEBT AND OTHER FINANCING PROGRAMS

E. NONEXCHANGE FINANCIAL GUARANTEES

of school facilities. As of September 30, 2023, the 

enhancement facility agreements was $5,200.

the guarantee. 

these agreements. 

 

        

Date   
Original 

  
August 2010   $  5,660    
          
          

D. PAYMENT IN LIEU OF TAXES REVENUE 
NOTES 

in the amount of $5,660, bears interest at 5.16% 

without any penalty, interest, or premium, when the 

 

        

  
Original 

  
December 2007   $  50,000   

 
          
September 2009    1,935    
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NOTE 6. CONDUIT DEBT AND OTHER FINANCING PROGRAMS

 

                    

      
Guarantee 

      

Outstanding 
Guarantee 

 
                    

       $  1,000      

of the guarantee

   $  1,000   

                          
    Rocketship 

School, Inc.

    500      

execution of the guarantee

    500   

                          
    Mosaic Realty     250      

or (2) July 1, 2024

    250   

                          
    

Congregation, 
Inc.

    450      

of the guarantee

    450   

                          
Lee Montessori         1,000      

of the guarantee

    1,000   

                          
Washington Latin         1,000      

guaranty

    1,000   

                          
Mundo Verde   

DC

      1,000          1,000   
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NOTE 6. CONDUIT DEBT AND OTHER FINANCING PROGRAMS

by the District Department of Insurance, Securities 

Therefore, as of September 30, 2023, no liability was 

 

            

   Maturity Date  
Original 

  
Capital One Arena 

   (formerly the 
  December 2007    $  50,000   $  2,993

  
             Total     

Note:
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NOTE 6. CONDUIT DEBT AND OTHER FINANCING PROGRAMS

 

                 

Borrower   Lender   
 

Date   

 
Maturity 

Date   
Guarantee 

  

Outstanding 
Guarantee 

30, 2023  
                
             $  750     $  630   
              628      148   

Max Cybersecurity LLC               50      50   
Core Architecture + Design, Inc               200      200   

              1,000      1,000   
First Choice Masonry, Inc.               1,000      1,000   

                           
                          
              188      99   
              25      17   

Somewhere International, LLC               25      25   
              652      502   
              150      106   

Union Kitchen, LLC               600      600   
              25      25   
              200      200   
              1,700      1,700   

                           
                             

                          

Note: 
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

GOVERNMENTAL ACTIVITIES   
  
  

2005B       116,475      4.00% - 5.25%      $  85

                        
                        
2014C       379,355      3.00% - 5.00%       378,605

                        
2014D       136,190      1.00% - 5.00%       90,660

                        
2015A       500,000      4.00% - 5.00%       428,115

                        
2015B       34,190      5.00%       34,190

                        
      431,815      1.75% - 5.00%       372,150

                        
      398,910      3.00% - 5.00%       354,170

                        
      190,635      5.00%   

Series 2007C
    117,425

                        
2017A       563,520      3.00% - 5.00%       544,810

                        
2017D       521,705      4.00% - 5.00%       476,530

                        
2018A       214,525      5.00%       196,355

                        
2018B       301,160      3.00% - 5.00%       183,055

                        
2019A       937,775      4.00% - 5.00%   

2018

    915,275

                        
2021D       401,715      4.00% - 5.00%   

2019

    401,715

                        
2021E       251,430      4.00% - 5.00%   

2011A, 2011F-G, 2012A, 2012C, 

    233,505

                        
2023A       581,140      5.00% - 5.25%   

2022

    581,140

                        
2023B       239,055      5.00%       239,055

   5,546,840
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NOTE 7. LONG-TERM LIABILITIES
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

    
2017B       100,000      

Rate (4.37% as of 
September 30, 2023)

      99,980

                        
2017C       99,935      

Rate (4.37% as of 
September 30, 2023)

      51,900

                        
2021A       170,610      

Rate (3.32% as of 
September 30, 2023)

      159,665

                        
2021B       174,675      

(5.43% as of 
September 30, 2023)

      120,700

                        
2021C       350,000      

Rate (4.15% as of 
September 30, 2023)

      350,000

   782,245
  

    
2010       4,143      0.00%      $  552

  

    
2009E       501,290      4.34% - 5.59%      $  384,575

                        
2010D       32,945      5.00%       32,945

                        
2010F       342,615      4.71% - 5.58%       327,035

                        
2014A       155,665      1.00% - 5.00%       46,580

                        
2019A       718,945      3.00% - 5.00%   

2018

    700,025

                        
2019B       60,000      1.78% - 3.20%       50,470
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

2019C       583,395      1.14% - 2.12%       459,955

                        
2020A       578,110      2.63% - 5.00%   

2019

    560,110

                        
2020B       454,435      5.00%       391,025

                        
2020C       392,870      4.00% - 5.00%       383,165

                        
2020D       234,915      0.35% - 2.34%       224,870

                        
2022A       648,860      5.00%       648,860

                        
2022B       139,305      3.42% - 3.86%       139,305

                        
2022C       635,330      5.00%       635,330

  

    
2001       521,105      5.20% - 6.75%   

obligations of the District, to 
   $  182,105

                        
      248,264      6.25% - 7.25%       248,264
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NOTE 7. LONG-TERM LIABILITIES
Notes to the Basic Financial Statements Financial Section

Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

    
    

at O Street 

2011

      38,650      3.00% - 5.13%   Finance or reimburse certain 

certain costs of issuing the 

   $  34,580

                        

2012

      52,365      3.00% - 5.00%       17,800

                        
Bryant Street 

2019

      17,300      4.00% - 5.00%   Finance or reimburse certain     16,790

                        

2021A

      14,778      3.75% - 4.25%   Finance or reimburse certain 

reserve accounts, pay the costs 

    14,778

   83,948

    

Series 2018

      17,400      3.94%   

Center

    16,009

                        
Reunion 

2022A

      15,100      Lesser of (i) 12% 

(ii) the maximum 
nonusurious 
rate of interest on the 

District law

  

to reimburse for eligible 

    2,305

   18,314
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

    
      154,835      5.96% - 6.17%   Finance a portion of the cost 

of construction of the District 
   $  128,725

                        
      354,965      4.00% - 5.50%   Finance a portion of the cost 

of construction of the District 
    45,955

  

    
2011       82,610      2.00% - 5.25%   Finance a portion of the 11th 

Service Reserve Subaccount

   $  21,600

                        
2012       42,935      2.00% - 5.00%       17,650

                        
2020       227,710      5.00%   Finance a portion of the South 

pay certain costs of issuing the 

    212,375

  

    
      39,585      3.00% - 5.00%      $  30,260

  

    
    

Southwest 

Revenue Bond 

2015

      145,445      2.82% - 5.04%   Finance construction of public 
infrastructure at the Southwest 
Waterfront (The Wharf)

   $  127,090

   127,090
    

Southeast 
Federal 
Center PILOT 
Revenue Note 

2014

       62,800      Lesser of (i) 83.00% 

Maximum Rate

  

2023 is $59,971).

    19,237

   19,237
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

    
  $  60,723
   1,281,571
   113,219
   498,689

Lease liability    1,141,572
   89,490
   240,820

Annual leave    259,278
Disability compensation    64,934

   2,945
   110,887
   346,033
   172,875
  
  

 

    
  $  894

Lease liability    1,336
   4,006

Malpractice loss reserves    6,003
  

Notes: 
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Year Ending 

    Interest   Total  
2024    $  189,655     $  269,123     $  458,778   
2025     203,060      259,460      462,520   
2026     215,670      249,387      465,057   
2027     217,770      238,278      456,048   
2028     236,790      227,352      464,142   
2029-2033     1,445,175      944,837      2,390,012   
2034-2038     1,657,340      548,742      2,206,082   
2039-2043     978,930      211,788      1,190,718   
2044-2048     402,450      37,960      440,410   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  43,080     $  29,440     $  72,520   
2025     57,755      26,223      83,978   
2026     46,245      23,967      70,212   
2027     48,120      22,015      70,135   
2028     5,470      20,513      25,983   
2029-2033     38,620      98,780      137,400   
2034-2038     43,415      93,761      137,176   
2039-2043     302,240      63,648      365,888   
2044-2047     197,300      11,731      209,031   
Total              

 

     
Year Ending 

   
2024    $  276   
2025     276   
Total      

 

           
Year Ending 

    Interest   Total  
2024    $  253,395     $  228,570     $  481,965   
2025     267,195      215,899      483,094   
2026     265,765      203,335      469,100   
2027     288,185      189,968      478,153   
2028     288,090      175,986      464,076   
2029-2033     1,415,410      674,384      2,089,794   
2034-2038     1,094,830      370,073      1,464,903   
2039-2043     722,135      177,016      899,151   
2044-2047     389,245      35,408      424,653   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  69,495     $  12,292     $  81,787   
2025     34,145      7,601      41,746   
2026     78,465      5,296      83,761   
2046     159,733      1,697,592      1,857,325   
2055     88,531      2,478,469      2,567,000   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  1,150     $  1,729     $  2,879   
2025     1,305      1,672      2,977   
2026     1,370      1,606      2,976   
2027     1,440      1,538      2,978   
2028     1,505      1,473      2,978   
2029-2033     8,665      6,218      14,883   
2034-2038     11,060      3,820      14,880   
2039-2041     8,085      843      8,928   
Total              

B. ANNUAL DEBT SERVICE REQUIREMENTS TO MATURITY 
 through 

of the District as of September 30, 2023.
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Year Ending 

    Interest   Total  
2024    $  2,920     $  890     $  3,810   
2025     3,065      744      3,809   
2026     3,215      591      3,806   
2027     3,380      430      3,810   
2028     3,545      261      3,806   
2029     1,675      84      1,759   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  535     $  708     $  1,243   
2025     565      681      1,246   
2026     590      653      1,243   
2027     620      624      1,244   
2028     650      593      1,243   
2029-2033     3,735      2,486      6,221   
2034-2038     4,555      1,669      6,224   
2039-2043     5,540      682      6,222   
Total              

 

           
Year Ending 

    Interest   Total  
2026    $  -     $  365     $  365   
2027     503      814      1,317   
2028     521      795      1,316   
2029-2033     2,892      3,690      6,582   
2034-2038     3,500      3,082      6,582   
2039-2043     4,311      2,273      6,584   
2044-2046     3,051      899      3,950   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  737     $  616     $  1,353   
2025     766      587      1,353   
2026     796      556      1,352   
2027     828      524      1,352   
2028     860      491      1,351   
2029-2033     4,838      1,906      6,744   
2034-2038     5,868      855      6,723   
2039     1,316      26      1,342   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  -     $  97     $  97   
2025     -      90      90   
2026     2,305      75      2,380   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  17,215     $  9,761     $  26,976   
2025     18,735      8,800      27,535   
2026     20,350      7,753      28,103   
2027     9,690      6,925      16,615   
2028     11,970      6,297      18,267   
2029-2033     52,295      22,307      74,602   
2034-2036     44,425      4,255      48,680   
Total              
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Year Ending 

    Interest   Total  
2024    $  15,655     $  12,235     $  27,890   
2025     16,475      11,415      27,890   
2026     17,340      10,551      27,891   
2027     18,235      9,652      27,887   
2028     19,170      8,717      27,887   
2029-2033     111,660      27,788      139,448   
2034-2035     53,090      2,688      55,778   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  1,150     $  1,103     $  2,253   
2025     1,190      1,057      2,247   
2026     1,240      1,010      2,250   
2027     1,290      960      2,250   
2028     1,325      922      2,247   
2029-2033     7,275      3,966      11,241   
2034-2038     8,620      2,624      11,244   
2039-2042     8,170      833      9,003   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  5,150     $  6,038     $  11,188   
2025     5,350      5,840      11,190   
2026     5,560      5,630      11,190   
2027     5,790      5,400      11,190   
2028     6,035      5,155      11,190   
2029-2033     34,535      21,402      55,937   
2034-2038     43,880      12,064      55,944   
2039-2040     20,790      1,585      22,375   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  -     $  1,055     $  1,055   
2025     19,237      312      19,549   
Total              

 

           
Year Ending 

    Interest   Total  
2024    $  5,338     $  3,935     $  9,273   
2025     5,710      3,564      9,274   
2026     6,107      3,166      9,273   
2027     6,533      2,741      9,274   
2028     6,987      2,286      9,273   
2029-2032     30,048      3,955      34,003   
Total              

September 30, 2023. Interest payments on variable rate 

in the table below assume that current interest rates 

instruments will remain the same for their term. The 

105. 

 

          

Year Ending 
  Interest  

Hedging 
Derivative 

Net  Total  
2024  $  28,350   $  5,400   $  (798)   $  32,952   
2025   29,625    4,002    (575)    33,052   
2026   30,725    2,598    (390)    32,933   
2027   32,000    1,131    (202)    32,929   
Total          
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anticipation of the issuance of long-term GO or ITS 

 

            

  

 

2022,  
as restated  Additions   

 

2023  
Due Within 
One Year  

                      
 $  5,169,010   $  820,195   $  (442,365)   $  5,546,840   $  189,655   
  833,300    -    (51,055)    782,245    43,080   
  829    -    (277)    552    276   
  5,216,810    -    (232,560)    4,984,250    253,395   
  458,029    -    (27,660)    430,369    69,495   
  88,088    -    (4,140)    83,948    4,605   
  18,778    245    (709)    18,314    737   
  179,205    -    (4,525)    174,680    17,215   
  266,505    -    (14,880)    251,625    15,655   
  32,795    -    (2,535)    30,260    1,150   
  132,060    -    (4,970)    127,090    5,150   
  24,214    3,461    (8,438)    19,237    -   
  65,714    -    (4,991)    60,723    5,338   
  1,340,661    92,979    (152,069)    1,281,571    -   
  134,665    99,554    (121,000)    113,219    -   
  450,858    47,831    -    498,689    -   

Lease liability   1,104,597    134,482    (97,507)    1,141,572    94,000   
  90,173    32,636    (33,319)    89,490    32,001   
  224,059    16,761    -    240,820    -   

Annual leave   373,519    184,996    (299,237)    259,278    219,592   
Disability compensation   66,242    -    (1,308)    64,934    -   

  2,945    -    -    2,945    -   
  97,018    49,962    (36,093)    110,887    -   
  298,308    47,725    -    346,033    -   
  173,193    -    (318)    172,875    -   
           
                     
 $  1,015   $  640   $  (761)   $  894   $  390   

Lease liability   2,665    -    (1,329)    1,336    1,336   
  10,547    1,878    (8,419)    4,006    -   

Malpractice loss reserves   5,908    845    (750)    6,003    -   
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service cost applicable to the limit was $1,087,770, 
which represents 71.14% of the limit. 

economic gain of $21,737. 

2023. As of September 30, 2023, the total ITS Revenue 

Revenue Bonds

service payment. 

service coverage ratio was 9.04 to 1.

January 2, 2024 for $19,097.

 
 

     
 

  $  3,048,229  
   1,126,304  

Total    
 (a)  228,859  
 (b)  294,840  
 (c)  77.62%  

obligations are payable from incremental increases in 

$248,589. 
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The Transportation Infrastructure Improvement 

$30,260. 

issuance.

2024. As of September 30, 2023, $113,219 notes were 

allows the District to issue up to a maximum principal 

The facility expires in May 2025. As of September 30, 

D. DIRECT PLACEMENTS AND DIRECT 
BORROWINGS 

As of September 30, 2023, governmental activities 

of September 30, 2023.

Revenue Account. As of September 30, 2023, the 
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TIF Bonds and PILOT Revenue Bonds and Notes 

E. EVENTS OF DEFAULT AND REMEDIES 
Failure by the District to pay the principal or interest on 

be unlawful or in violation of their rights.

that may be unlawful or in violation of their rights. If 

F. COMPONENT UNITS 

2023.

Taxable).

maturities ranging from October 1, 2029 to October 1, 

gain of $28,456. 
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September 30, 2023.

 
 

           
Year Ending 

    Interest   Total  
2024    $  13,040     $  16,120     $  29,160   
2025     13,570      15,631      29,201   
2026     16,285      15,075      31,360   
2027     34,940      13,502      48,442   
2028     36,705      11,835      48,540   
2029-2033     145,030      29,664      174,694   
2034-2038     71,865      18,820      90,685   
2039-2041     47,110      3,681      50,791   

    378,545      124,328      502,873   
                   

    56,432      -      56,432   
Total              

71. 

or any other program of the District. All mortgage 

 
 

           
Year Ending 

    Interest   Total  
2024    $  2,065     $  11,004     $  13,069   
2025     8,214      11,118      19,332   
2026     3,817      11,035      14,852   
2027     11,747      10,896      22,643   
2028     27,741      10,778      38,519   
2029-2033     269,931      137,276      407,207   
2034-2038     5,596      622      6,218   

    329,111      192,729      521,840   
Less:                    

    (59)      -      (59)   
Total              

71. 
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The Tobacco Settlement Financing Corporation 
(the Tobacco Corporation) is a special purpose, 

by the Tobacco Settlement Financing Act of 2000 

Tobacco Corporation, substantially all of its rights, title 

September 30, 2023. 

failure by the Tobacco Corporation to observe certain 

the MSA.
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A. DEFINED BENEFIT PENSION PLANS 

Retirement System (CSRS), the Social Security 

As of September 30, 2023, there were 656 District 

www.
opm.gov. 

their base pay. The District matches the contributions 

respectively. 

The District also contributes to the Social Security 

for 2023, plus the matching contribution by the District 
of 6.20% FICA taxes. The District also pays a 1.45% 

District contributions to the Social Security System for 

supplementary information for the plans. This report 

 

Washington, DC 20001
Website: 
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School employees are also eligible to participate. For 

The average salary is the highest average consecutive 
36 months of pay.

retirement at any age with 25 years of service or at age 
50 with 20 years of service. An involuntary retirement 

A participant becomes a member when he or she begins 

highest average consecutive 12 months of base pay, 

of 70% of average base pay apply. Members with a 

of the average base pay of the member. Members 

eligible for retirement at any age, with at least 25 
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of base pay applies. Members with a non-service-

base pay applies.
 presents the number of plan members that 

 
 

        
   2023   2022  

             
Inactive plan members     5,910      4,065   
Active plan members     6,171      6,088   

    1,287      1,718   
Total         11,871   
              

             
Inactive plan members     4,936      4,373   
Active plan members     5,033      5,133   

    272      356   
Total     10,241       

Notes:

 
 

        

Year Ended 
  Fund   

Fire Fighters’ 

Fund  
2023    $  47,835     $  77,508   
2022     75,060      108,965   
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2023.
 
 

 
 

        
        

  3.00%   3.00%  
        
Salary increases   4.00% - 7.10%   5.15% - 7.80% for police, 4.25% - 7.30% for  

        
Investment rate of return   6.25%, net of pension plan investment expense   6.25%, net of pension plan investment expense  
        
Mortality      

      

        
  

1, 1996
  

1, 1996
 

 
 

           

     
and Fire Fighters’ 

  Total  
Total pension liabilities    $  3,229,928     $  7,358,695     $  10,588,623   

    2,883,895      7,654,185      10,538,080   
    231,076      496,766      727,842   
    26,496      172,548      199,044   
    101,147      202,677      303,824   
    346,033      (295,490)      50,543   

of September 30, 2023.
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of current plan members. Therefore, the long-term 

 

        

Asset Class   
Target 

  

 
 

 
    20.00%      8.70%   
    16.00      9.80   
    10.00      10.00   
    7.00      2.40   
    3.00      5.00   
    5.00      4.50   
    2.00      7.00   
    4.00      6.00   
    2.00      7.30   
    2.00      4.00   
    9.00      11.00   
    3.00      7.30   

Real estate     8.00      7.80   
Infrastructure     6.00      8.30   

    2.00      8.60   
Cash     1.00      2.90   
Total     100.00%           
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respectively. 

 

           

     
Current 

   
        

   $  930,596     $  346,033     $  (115,901)   
    948,625      (295,490)      (1,288,720)   

point lower (5.25%) or one percentage point higher (7.25%) than the current rate.

 
 

                    
     

   
 

   

   

Total 
Pension 

 
  

Plan 

Net 
Position 

  

Net 
Pension 

 
  

Total 
Pension 

 
  

Plan 

Net 
Position 

  

Net 
Pension 

 
 

   $  2,871,570     $  2,573,262     $  298,308     $  6,639,124     $  6,901,351     $  (262,227)   
    -      (337)      337      -      (906)      906   
                                     

Service cost     90,372      -      90,372      195,420      -      195,420   
Interest     176,035      -      176,035      408,414      -      408,414   

    201,979      -      201,979      324,730      -      324,730   
Contributions - employer     -      47,835      (47,835)      -      77,508      (77,508)   
Contributions - employees     -      58,691      (58,691)      -      44,249      (44,249)   

    -      316,072      (316,072)      -      855,245      (855,245)   
 

    contributions     (110,028)      (110,028)      -      (208,993)      (208,993)      -   
    -      (2,565)      2,565      -      (16,832)      16,832   

Other income     -      965      (965)      -      2,563      (2,563)   
Net Changes     358,358      310,970      47,388      719,571      753,740      (34,169)   
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Year ending 
  Fund   

and Fire 
Fighters’ 

Fund  
2024    $  39,050     $  25,125   
2025     64,499      30,686   
2026     132,782      237,030   
2027     (31,751)      (22,745)   
2028     -      54,122   

30, 2023. 

B. DEFINED CONTRIBUTION PENSION PLAN 

As of September 30, 2023, there were 19,794 active 
employees participating in the Section 401(a) plan. 

to participate after one year of service.
The District contributes 5.00% of base salaries for 

$82,993, respectively. 

Sports Authority, District of Columbia Green Finance 

 
 

              

      Fund   Fund  

   

 
 

  

 
 

  

 
 

  

 
 

 
   $  161,161     $  4,145     $  307,897     $  123,800   

Changes of assumptions     -      22,351      -      48,748   
    69,915      -      188,869      -   

Total                  

September 30, 2023.
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C. DEFERRED COMPENSATION PLANS 

The District sponsors an annuity purchase plan with 

the number of years of service less the total elective 

catch-up contribution. The maximum amount for such 

in 2023. As of September 30, 2023, there were 3,387 
employees participating in the Section 403(b) plan. 

pre-retirement catch-up provision is also available to 

the maximum amount to the plan. If this provision 

twice the annual contribution limit, $45,000 (not in 

years. 

December 13, 2017, for employees of the Council, the 

unforeseeable emergency. As of September 30, 2023, 
there were 23,001 active employees participating in 

further liability to the plan. 
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to eligible employees.

the amount of the District contribution for enrollments 

 

1101 4th Street, SW, Suite 850W
Washington, DC 20024

 

investment managers of the plan. 

Cost-sharing arrangements for annuitants vary 

Annuitants with at least 10 years but less than 30 years 

Teacher annuitants with at least 10 years but less than 

family members of an annuitant with 30 or less years 

Annuitants with at least 10 years but less than 25 years 

The participant pays a monthly rate of $0.0939 per 



148    District of Columbia FY 2023 ACFR

Financial Section Notes to the Basic Financial Statements

NOTE 9. OTHER POSTEMPLOYMENT BENEFITS

 
 

     
   
   
   
   

Investment rate of return   6.50%  
Discount rate   6.50%  
Salary increase rate   3.50% (plus merit scale)  

   

Mortality    

as of September 30, 2023.

 

        
   2023   2022  

    3,567      3,172   

Notes:

2022. 

 
 

     
Year ended 

   
2023    $  41,500   
2022     53,000   
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   OPEB  

   

Total OPEB 
 

  
Net Position 

  

Net OPEB 
 

 
   $  1,823,480     $  1,650,287     $  173,193   
                   

Service cost     59,505      -      59,505   
Interest     117,487      -      117,487   

    (29,091)      -      (29,091)   
Changes in assumptions     77,454      -      77,454   
Insurance carrier premiums, net of retiree contributions     (32,478)      -      (32,478)   

    -      43,039      (43,039)   
    -      185,520      (185,520)   
    -      (34,017)      34,017   
    -      (1,347)      1,347   
    192,877      193,195      (318)   
             

 

        

Asset Class   
Target 

  

 
 

 
    50.00%      4.90%   
    32.00      2.25   
    5.00      7.27   
    5.00      6.40   

Real assets     8.00      3.16   
Total     100.00%           

September 30, 2023.
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NOTE 9. OTHER POSTEMPLOYMENT BENEFITS

 

        

   

 
 

  

 
 

 
   $  53,349     $  25,637   

Changes of assumptions     80,508      106,462   
    155,329      -   

Total          

 

           
        
        

   $  479,878     $  172,875     $  (75,476)   

 

           
        
        

   $  (108,760)     $  172,875     $  530,613   

 presents 
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Year Ending 

   
2024    $  39,375   
2025     41,084   
2026     91,242   
2027     (15,017)   
2028     584   
Thereafter     (181)   

as of September 30, 2023. 



152    District of Columbia FY 2023 ACFR

NOTE 10. FUND BALANCE / NET POSITION
Financial Section Notes to the Basic Financial Statements

 

              
           
   Lottery        
NET POSITION     Fund     Funds  

   $  54     $  -     $  41,281     $  -   
    -      328,654      6,058      16,703,584   
    4,897      -      11,746      -   
                 

B. NET POSITION OF THE PROPRIETARY AND FIDUCIARY FUNDS 

 

                    
      Federal   Housing   General     Total  
   General   and Private          
   Fund     Trust     Funds   Funds  
FUND BALANCES                                            

                                           
Inventory    $  15,402     $  44,147     $  -     $  -     $  -     $  59,549   

    15,402      44,147      -      -      -      59,549   
                                     
    184,375      -      -      -      -      184,375   

Contingency cash reserve     368,749      -      -      -      -      368,749   
    444,045      -      -      -      -      444,045   
    91,825      -      -      -      -      91,825   
    -      -      -      -      93,650      93,650   

Tobacco settlement     -      -      -      -      75,304      75,304   
    32,660      -      -      -      50,877      83,537   
    -      -      641,452      -      -      641,452   
    -      -      -      -      4,407      4,407   
    -      -      -      -      42,740      42,740   
    -      -      -      -      175,469      175,469   
    1,121,654      -      641,452      -      442,447      2,205,553   
                                     
    965,731      -      -      -      -      965,731   
    33,491      -      -      -      -      33,491   
    2,237,581      -      -      -      -      2,237,581   
    233,559      -      -      -      -      233,559   
    52,943      -      -      -      -      52,943   
    20,000      -      -      -      -      20,000   
    39,612      -      -      -      -      39,612   

Other special purposes     196,932      -      -      -      -      196,932   
    3,779,849      -      -      -      -      3,779,849   
    -      (455,023)      -      (311,488)      -      (766,511)   
                         

A. FUND BALANCE 



FY 2023 ACFR District of Columbia    153

Notes to the Basic Financial Statements Financial Section

NOTE 11. TAX ABATEMENTS

 

        

   
Year Ended 

  
Year Ended 

 

Real property tax    $  6,761     $  8,284   
    1,987      1,999   

Total          

 

Tax Abatement Disclosures, 

that results from an agreement between one or more 

(a) one or more governments promise to forgo tax 

governments. 

that, in combination, set tax abatements apart from 

or entity.

The following programs meet the tax abatement criteria 

the District. The real property tax abatements also 

property tax for a certain number of years (for example, 

put a cap on the annual real property tax for a certain 
number of years. 

their own exclusive use. The possessory interest 

abatement of the possessory interest tax for a number 

$10,283, respectively. 
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NOTE 12. JOINT VENTURE AND TRANSACTIONS WITH COMPONENT UNITS

A. WASHINGTON METROPOLITAN AREA 
TRANSIT AUTHORITY 

The Washington Metropolitan Area Transit Authority 

investment in capital assets when the grant resources 

 presents a summary of the grants 

 

        
      
Operating grants    $  466,686     $  -   

    12,924      -   
Capital grants     -      332,204   
Total          

 

Authority

Washington, DC 20026
 
 
 

presents summary information that allows 

participating governments. This information is 

June 30, 2023. 

 
 

     
FINANCIAL POSITION     

Total assets    $  19,112,882   
    1,281,928   

Total liabilities     (7,703,282)   
    (1,330,990)   
     

        
OPERATING RESULTS        

Operating revenues    $  364,833   
Operating expenses     (3,706,898)   

    1,860,331   
Revenue from capital contributions     4,267,444   

     
        
CHANGE IN NET POSITION        

   $  8,574,828   
Change in net position     2,785,710   

     

B. SIGNIFICANT TRANSACTIONS WITH 
COMPONENT UNITS
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NOTE 13. TRANSACTIONS WITH THE FEDERAL GOVERNMENT

A. FEDERAL CONTRIBUTIONS 

B. EMERGENCY PREPAREDNESS 

threats or other attacks. Since 2002, the District has 

year 2023.

OF CERTAIN UNEMPLOYMENT BENEFITS 

unemployment insurance for District workers. In March 

typically were ineligible for regular unemployment 

who were collecting certain unemployment 

unemployment compensation or other programs which 

March 29, 2020 through September 4, 2021. The total 

was $1,133.

D. GRANTS 

statements.
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NOTE 14. LEASES AND SUBSCRIPTION-BASED                                           
INFORMATION TECHNOLOGY ARRANGEMENTS

 

                    
                     

Year Ending      
    Interest   Total     Interest   Total  

2024    $  94,000     $  25,755     $  119,755     $  1,336     $  3     $  1,339   
2025     96,890      24,003      120,893      -      -      -   
2026     91,098      22,221      113,319      -      -      -   
2027     82,658      20,484      103,142      -      -      -   
2028     81,036      18,765      99,801      -      -      -   
2029-2033     324,159      70,059      394,218      -      -      -   
2034-2038     262,551      33,372      295,923      -      -      -   
2039-2043     104,302      7,343      111,645      -      -      -   
2044-2048     4,611      142      4,753      -      -      -   
2049     267      4      271      -      -      -   
Total                          

 

A. LEASE RECEIVABLE

 

 

B. LEASE LIABILITY

lease liability. The District lease agreements currently 

or other future payments at the conclusion of the 
agreements. Facility agreements contain non-lease 

starting on page 114
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NOTE 14. LEASES AND SUBSCRIPTION-BASED                                           
INFORMATION TECHNOLOGY ARRANGEMENTS

 

C. SBITA LIABILITY

The District has a variety of variable payment clauses 

or number of software licenses. Such amounts are 

 
 

 
 

$89,490. The value of the right-to-use subscription 
assets for governmental activities was $155,600 

page 114
subscription assets. 

as of September 30, 2023.

 

        
         

Year Ending   
  Interest  Total  

2024  $  32,001   $  1,784   $  33,785  
2025   25,794    1,221    27,015  
2026   21,327    693    22,020  
2027   7,883    197    8,080  
2028   1,398    21    1,419  
2029   1,087    1    1,088  
Total       
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NOTE 15. COMMITMENTS AND CONTINGENCIES
Financial Section Notes to the Basic Financial Statements

A. RISK MANAGEMENT 

management activities as governmental activities 

B. GRANTS AND CONTRACTS 

grantor agencies. Claims against these resources are 

C. CONTINGENCIES RELATED TO DERIVATIVE 
INSTRUMENTS 

Treasury securities in the amount of the fair value of 

of September 30, 2023, the aggregate fair value of all 

in  on page 105

D. LITIGATION 

of governmental operations. Although the ultimate 

position in each case. All amounts in connection 
with lawsuits in which a loss is probable have been 

September 30, 2023.

amount in the range of estimates that have the same 
probability of occurrence. The sum of the amount in 

the amount of the minimum range of losses that are 

to be $87,500.

 presents a summary of the changes in 

 

        
   2023   2022  

         
             

Lawsuits     13,800      11,600   
    36,162      37,252   

 
             

Lawsuits     (10,665)      (1,165)   
    (25,428)      (40,257)   
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NOTE 15. COMMITMENTS AND CONTINGENCIES

E. DISABILITY COMPENSATION 

statements. 

 presents a summary of changes in the 

 

        
   2023   2022  

         
    10,767      12,772   
    (12,075)      (15,330)   
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Financial Section Notes to the Basic Financial Statements

NOTE 16. SUBSEQUENT AND OTHER EVENTS

A. SUBSEQUENT EVENT

Bonds  

obligations of the District payable solely from the Trust 

  

B. OTHER EVENTS 

as a going concern. The going concern assumption 

continue as a going concern exists.

next 12 months.

expenses that may be necessary if the Corporation 
were unable to continue as a going concern. 

Comprehensive Financial Report of the District as 

Comprehensive Financial Report of the District as of 

September 30, 2023. 
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