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1100 4th Street, SW, 8th Floor
Washington, DC 20024

Telephone: (202) 442-8200
Fax: (202) 442-8201

The Annual Comprehensive Financial Report (ACFR) 
of the Government of the District of Columbia 

rests with the management of the District. To the best 

of the District.

as a high, but not absolute, level of assurance about 

misstatement. Management is responsible for 

in the District. The greatest challenge in establishing 

Due to certain inherent limitations, such as prohibitive 

January 24, 2024

Mr. Glen Lee
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entity. Further information on the reporting entity can 
70 of the 

other general government services.
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Commissioners to govern the District of Columbia.  
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1997   

 
  

 
  

 

D.C. (D.C., the District of Columbia, or the District) in 
of the District of Columbia (the Council) if both houses 

work in the District.

PROFILE OF THE GOVERNMENT
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process of the District or other appropriation processes, 

Budgetary Controls

comparison statement to ensure compliance with 

explanations of variances greater than 5.00% or $1 

an emergency cash reserve of 2.00%. The contingency 

three consecutive months that are 5.00% or more below 
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applicable legislation, the District must replenish the 

Mayor for the same purposes for which the contingency 

year.

Cash Flow Reserve

 
on all of the economic resources of the District 

accounting.

 

 

manner as business enterprises, which use the 
full accrual basis of accounting.

 

59. This 

 

for supplies inventory, the District uses the 

 

programs, activities or functions that are part of 
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works to ensure that the operations of the District are 

civic engagement. The OOG seeks to ensure city- 

To further promote transparency in government, 

open communication with the general public. As part of 

in February 2023, the suspension of self-service 

continues to open its books to the public by posting 

OCFO website (

information, such as the Taxpayer Service Center, the 

investor information website at .

ECONOMIC CONDITION AND OUTLOOK

District.

metropolitan area also impacts the local economy 

District each year.

trailing the national average in several key economic 

increase from July 2022 to July 2023. As more people 
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below the September 2022 level.
 

prior year.
 As of September 2023, the unemployment rate 

 

sector.
 Single family home sales for the three-month 

from a year ago while the average selling price 

2.20% higher than a year ago. The value of all 

than a year ago.
 
 
 
 

 
September 2023 were up about 0.30% over the 

1.20% from a year ago. 
 

September 2023 were up 11.89% from the prior 

levels.  In September 2023, hotel occupancy was 
73.23%.

from July 2022 to July 2023.
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year 2023.
 
 

that of the nation, with larger portions of District 

35.20% above the U.S. average. The U.S. Census 

to 11.50% for the entire country. 

 
 

Note: 

 
Source:
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salary employment for the Washington Metropolitan 
Area. As of September 2023, the unemployment rate that either more people are either looking for work as 

workers. 
As the capital of the nation, Washington, DC is the seat 

Area.

 

                 
   

 

FY 
2023 
Level  

FY 
2022 
Level  

1 Year 
Change  

1 Year 
Change 

%  

FY 
2023 
Level  

FY 
2022 
Level  

1 Year 
Change  

1 Year 
Change 

%  
 375.1    373.1    2.0    0.5    3,418.6    3,320.5    98.1    3.0   

Labor force  394.8    389.0    5.8    1.5    3,510.8    3,418.5    92.3    2.7   
 780.0    767.6    12.4    1.6    3,396.4    3,318.4    78.0    2.4   
 192.5    194.1    (1.6)    (0.8)    371.5    375.2    (3.7)    (1.0)   

Local government  42.0    41.3    0.7    1.7    373.7    343.7    30.0    8.7   
 77.2    71.6    5.6    7.8    324.0    308.1    15.9    5.2   
 25.8    26.1    (0.3)    (1.1)    319.9    321.6    (1.7)    (0.5)   
 124.5    123.0    1.5    1.2    461.5    441.0    20.5    4.6   
 175.9    175.3    0.6    0.3    810.4    804.1    6.3    0.8   

Other private  142.1    136.2    5.9    4.3    735.4    724.7    10.7    1.5   
 19.6    15.9    3.7    23.3    92.2    98.0    (5.8)    (5.9)   
 2.0    0.6    1.4    233.3   (a)   (a)   (a)   (a)   

Notes:

 
Sources: 

Metropolitan Area.

total workforce of the region. Some of the references to 
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Note:

 
Source: 
Destination DC

all workers. On May 1, 2023, the base minimum wage 

Act of 2016 which further increases the minimum wage 
each successive year in proportion to the Consumer 

Living Wage Rate

1, 2023 until June 30, 2023, the living wage rate was 

year.  Also, the presence of foreign embassies, 

visitors in 2021. Of the 21.9 million total visitors, 20.7 
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   2019   2020   2021   2022   2023  
Inventory     194,061      199,373      209,351      221,016      214,604   

    139,511      138,288      146,764      157,352      163,238   

Note: 

 
Source: 
CoStar

occupancy which is historically at 75%, rose to 61.70% 

available at the time of this report.

Class A space was 16.90% in September 2023, up 

Housing Units
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various forms of assistance in support of housing 

.
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challenges in maintaining its critical infrastructure even 

capital program.

(CARSS), an asset management planning solution 

comprehensive view of the health of the capital assets 

Although the District continues to face challenges, it 

other enterprise, the District has limits on how much 

 
 

 

                 
    
   2019   2020   2021   2022   2023  
Fitch Ratings   AA+   AA+   AA+   AA+   AA+  

  Aaa   Aaa   Aaa   Aaa   Aaa  
  AA+   AA+   AA+   AA+   AA+  

                 
    
   2019   2020   2021   2022   2023  
Fitch Ratings   AA+   AA+   AA+   AA+   AA+  

  Aa1   Aa1   Aa1   Aa1   Aa1  
  AAA   AAA   AAA   AAA   AAA  



Letter of Transmittal Introductory Section

FY 2023 ACFR District of Columbia    13

 

             
     

 
Value 

  Delivery 
Date 

 

Retail             
  Southwest Waterfront    $ 1,150,000   4th Qtr 2022  
     147,000    

             
            
  Southwest Waterfront    1,150,000   4th Qtr 2022  
     150,000    

             
Residential             

  Southwest Waterfront  351 units   1,150,000   4th Qtr 2022  
Alta 801    327 units   69,000   4th Qtr 2022  
Gallery 64   65 I Street, SW  492 units   200,000   1st Qtr 2023  

    561 units   226,000   1st Qtr 2023  

   500 units      
             

            
  Southwest Waterfront  131 rooms   1,150,000   4th Qtr 2022  
   247 rooms   93,000   4th Qtr 2022  

Gallery 64 (Rubell Museum DC)   65 I Street, SW    200,000   4th Qtr 2022  
   271 rooms   200,000    

             
            
     200,000    
     62,000    

             

Source: 

 
Note:

Major Initiatives
) 

or in progress ( ) as of September 30, 2023.
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Value 

 
Delivery Date 

 

Retail          
   $ 290,000  4th Qtr 2023  

Waterfront Station II  1000 4th Street, SW   179,000  1st Qtr 2024  
    720,000   

    1st Qtr 2025  
          

         
20 Massachusetts Avenue    200,000  4th Qtr 2023  
MLK Gateway II  1909 Martin L. King Jr.   71,000  1st Qtr 2024  

    1st Qtr 2024  
17xM    216,000   

 
   the American Dream

      

          
Residential          

  689 units  290,000  4th Qtr 2023  
Waterfront Station II  1000 4th Street, SW  449 units  179,000   

   660 units  720,000   

  501 units  259,000   

Douglass)
  758 units  366,000  4th Qtr 2024  

          
         

 
   the American Dream

      

  445 rooms    
          

       
    560,000  4th Qtr 2023  

     
 7th Street & Michigan   85,000  4th Qtr 2024  

 2730 Martin Luther King Jr.   375,000  1st Qtr 2025  

   95,000  4th Qtr 2025  
          

Source: 

 
Note: 
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the District in over 20 years. The $434.40 million full-

Sand Filtration Site 

government for $9.30 million in 1987 to facilitate 

District investment of more than $100.00 million to 

also preserve many historical structures on the site 

 

 

space in 2020.
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The District Department of Transportation (DDOT) 
is the agency responsible for the management of 

network each year.

December 2024 it will:
 
 
 
 
 
 
 

On October 11, 2023, the new name for the public 

PaveDC

DDOT on track to reach the 2024 goal.  Keeping 

surfaces.

 

Washington, DC 20004 
Telephone: (202) 727-6365 
Website: 

 

Washington, DC 20024
Telephone: (202) 442-7600
Website: 

 

1101 4th Street, SW, Suite 270 West
Washington, DC 20024
Telephone: (202) 727-4829
Website: 

 

Washington, DC 20019 
Telephone: (202) 727-2800
Website: 

 

           

Washington, DC 20020
Telephone: (202) 442-7200
Website: 

 

Washington, DC 20002 
Telephone: (202) 673-7647 
Website: 

 
 

Washington, DC 20003 
Telephone: (202) 673-6813 
Website:  
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Diji Omisore, , Mulu Kahsay, Temony 
McNeil, Cassandra Alexander, 

 

 
 
 
 
 
 
 
Kimberly Williams

ACKNOWLEDGMENTS
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