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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. BACKGROUND AND HISTORY OF THE 
GOVERNMENTAL UNIT  

On January 2, 1975, the District Charter (Charter) 

Representatives. 

B. FINANCIAL REPORTING ENTITY 

its legal entity. 

 
 

 

 
 

 

entity.

as follows:

Authority 
The District has the ability to impose its will on the 

(Authority) because the District is able to approve or 
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between the District of Columbia Green Finance 

The District is able to impose its will on the District 

the University of the District of Columbia (University) 

will on the University because the District has the ability 

entities are legally separate from the District. 

 

Washington, DC 20005

 

Washington, DC 20001

 

Controller

Attorney for Green Finance Authority

Washington, DC 20036

 

Washington, DC 20001

 

Washington, DC 20008
 

 

component units of the District:
 

 
or almost entirely, to the District or otherwise 

 

or almost entirely with resources of the District.
 

corporation where the District is the sole corporate 
member.
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The District of Columbia Tobacco Settlement Financing 

Tobacco Settlement Financing Act of 2000 as a special 

The Tobacco Corporation, which is legally separate 

component unit because: (a) the District appoints the 

the resources of the Tobacco Corporation, thereby 

for the Tobacco Corporation, thereby, giving the District 

entirely to the District. 

the Anacostia River. The District is the sole owner of 

owner. 

component unit are available at the following locations: 
 

 

Washington, DC 20004
 
 
 

Washington, DC 20032
 

Related Organizations 

Joint Ventures 

control means that no single participant has the ability 

a public transit system serving the Metropolitan 

Metropolitan Area Transit Authority (WMATA) was 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

158. 

C. BASIS OF PRESENTATION

the District. Governmental activities of the primary 

separately from business-type activities, which rely to a 

Activities. 

General Fund 

purposes. 

(b) homeownership opportunities for low-income 

Community Development. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

of the District. 

local workers are available to employers when they 

government. 

Funds 

District employees upon their retirement. The District 

as follows:

to eligible District retirees for their postemployment 

after October 1, 1987. Coverage begins for eligible 
participants after one year of service. The District 
contributes 5.00% of base salaries for eligible 
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All District employees that are able to contribute a 

TSA retirement plan is a voluntary retirement plan in 

Custodial Fund 

capacity. 

D. MEASUREMENT FOCUS AND BASIS OF 
ACCOUNTING 

The Statement of Activities reports: (a) expenses 

balance.

in the year they become susceptible to accrual (both 

by the government. The District accrues income tax 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Units 

position.

either operating or nonoperating. Operating revenues 

sources, as follows:
 
 

 

available.

property taxes attach as enforceable liens on property 
as of October 1 of the year after levy.

of all tangible personal property as of July 1 that is 

Other Taxes and Revenues 

the sales or uses take place. Interest on investments 

through agreements with other governments. In 

of resources. 

purchase) occur. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

E. BASIS OF BUDGETING AND BUDGETARY 
CONTROL POLICIES 

of the Council, the Mayor submits to the Council an 

On or about May 25th of each year, after receipt of the 

District of Columbia government. The Mayor submits 

to Congress, which then becomes law upon expiration 

In general, after Congress approves the District 

for supplemental appropriation to Congress, which 

approval.

61

within an appropriation is also a violation of the District 

on page 59

91. 

Budgetary Control 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

F. CASH AND INVESTMENTS 

Most of the cash management pool of the District is 

have little or no impact on the value of the securities. 

with the provisions of the Financial Institutions Deposits 

Fair Value 
Measurement and Application

asset:
 

 

 Level 3 inputs are unobservable inputs, such as 

is reasonably available about market participant 
assumptions.

interest. Security transactions, normally in shares of 

Money market investments must be in compliance 

Certain External Investment Pools and Pool 
Participants
approximates fair value. Other investments are 

sales price at current exchange rates. Investment 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

G. INVENTORY 

Consistent with District practices, inventories of 

reports inventory at the lower of cost or market. Cost 

H. RESTRICTED ASSETS 

I. PREPAID ITEMS 

J. RECEIVABLES AND PAYABLES 

to be collectible. Accounts receivable are amounts 

other governments to the District.

other governments.

K. TRANSFERS AND OTHER TRANSACTIONS 
BETWEEN FUNDS 

(Uses)” section of the Statement of Revenues, 

L. CAPITAL ASSETS 

or the amount at which a liability with the counterparty 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

M. DEFERRED OUTFLOWS OF RESOURCES 

consumption of net assets by the District that is 

increase net position similar to assets.

N. LEASES 

Leases, 

in an exchange or exchange-like transaction. This 

who is renting or leasing the asset) to pay the lessor 
(the party who owns or controls the asset) for use of 

Lessee 

contains a purchase option that is reasonably certain 

incremental borrowing rate as an alternative. The lease 

 

     
Asset Class    

  15-60 years  
   
  45 years  

Infrastructure   20-40 years  
  5-30 years  
  5-25 years  
   
  3-10 years  
   
  5 years  
  5 years  

component units, as applicable. 

asset. 
Accounting for 

Interest Cost Incurred before the End of a Construction 
Period

An asset that has an original cost in excess of $5 

of the asset. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

option price that the District is reasonably certain to 
exercise.
The District monitors changes in circumstances that 

Lessor 

term.

incremental borrowing rate as an alternative. The lease 

The District monitors changes in circumstances that 

O. COMPENSATED ABSENCES 

District policy allows employees to accumulate 

limit to the amount of compensatory leave (e.g., leave 

over hours in excess of the 240-hour annual limit. 

2024. 

payments at the time of retirement. For instance, 

of service of retiring District employees who have 

the number of employees who are currently eligible for 

receive such payments. 
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The District of Columbia Tobacco Settlement Financing 

with a Master Settlement Agreement. The Tobacco 

Q. DEFERRED INFLOWS OF RESOURCES 

of net assets by the District that is applicable to a future 

to liabilities.

R. ADOPTION OF NEW ACCOUNTING 
STANDARDS 

 Leases

92.

 Omnibus 2020

Leases, 

entity transfers of assets between a primary 

Accounting 
and Financial Reporting for Pensions and Related 
Assets That Are Not within the Scope of GASB 
Statement 68, and Amendments to Certain 
Provisions of GASB Statements 67 and 68, as 

Financial Reporting for 

Pension Plans

Fiduciary Activities, to postemployment 

(6) reporting by public entity risk pools for 
amounts that are recoverable from reinsurers or 

fair value measurements of assets or liabilities 
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 Certain Component Unit 
Criteria, and Accounting and Financial Reporting 
for Internal Revenue Code Section 457 Deferred 
Compensation Plans—an amendment of 
GASB Statements No. 14 and No. 84, and a 
supersession of GASB Statement No. 32

for all paragraphs of this Statement, except for 

 Omnibus 2022

Accounting and Financial Reporting for Derivative 
Instruments
63, 

and Net Position. The implementation of these 

at: www.gasb.org. 

S. NEW ACCOUNTING PRONOUNCEMENTS TO 
BE IMPLEMENTED IN THE FUTURE 

 Conduit Debt Obligations, 

 Replacement of Interbank 

 Public-Private and Public- 
Public Partnerships and Availability Payment 
Arrangements

which a government (the transferor) contracts with 
an operator (a governmental or nongovernmental 

asset, such as infrastructure or other capital asset 

an exchange or exchange-like transaction. Some 

Accounting and Financial Reporting for 
Service Concession Arrangements

Leases
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

or are not within the scope of Statement 87, as 

a government compensates an operator for 

exchange or exchange-like transaction.

 Subscription-Based Information 
Technology Arrangements

technology (IT) software, alone or in combination 

 Omnibus 2022

 Accounting Changes and Error 
Corrections, an amendment of GASB Statement 
No. 62

changes in accounting principles, changes in 

transactions or other events that constitute those 

certain changes in accounting estimates that result 

on the basis that it is preferable to the principle 

 Compensated Absences, 

absence as leave for which employees may 
receive one or more (a) cash payments when 

will have an impact on the way the District reports on 

at: www.gasb.org. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

T. NET POSITION AND FUND BALANCE 

Net Position 

improvement of these assets. 

Fund Balance Reporting and Governmental 

which cannot be spent because they are either: (a) 

Inventory 

with use constraints which are either: (a) externally 

grantors, contributors, or laws or regulations of 

constitutional provisions or enabling legislation. As of 

89. 

stormwater pollution. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

infrastructure. 

Universal Paid Leave 

making authority of the District. Resources can only be 

other purpose unless the District removes or changes 

balance. The Council must pass legislation to establish, 

Cash Flow Reserve 

page 90. 

the same purposes for which the contingency cash 

90. 

Support Act, which is a local law. 

of the tax revenue streams of the District which are 

Cash Flow Reserves. 

Reserves. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

 on page 156. 

statements. 

a two-month rolling average, that are 5.00% or more 

The District must replenish the contingency cash 

cash reserve, the District must comply with the 
following:

 

its use. The District also has the option of restoring 

option that involves the lesser amount. 
 If the District replenishes only 50.00% of the 

choose the option that involves the lesser amount. 

by or against the District.
The District must replenish the emergency cash 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

takes the necessary measures to restore amounts 

the emergency cash reserve, the District must comply 
with the following:

 

its use. The District also has the option of restoring 

option that involves the lesser amount.
 If the District replenishes only 50.00% of the 

that involves the lesser amount. 

Cash Flow Reserve 

the emergency cash reserve, the Council has legally 

for purposes for which any of these resources are 

U. POSTEMPLOYMENT BENEFITS 

Retirement System (CSRS), the Social Security 

Fair Value 
Measurement and Application. Further information 

143 through 150. 

System, where new District employees become eligible 
after one year of service. The District contributes 5.00% 

earnings vest incrementally after two years of service, 
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Federal 

and  
      General   Private  
   Fund    

   $  1,637,556     $  (215,855)   
             

 
    4,801      24,431   
    13,674      (12,383)   

 
    (362,432)      -   

 
         

X. RECONCILIATION OF BUDGETARY BASIS TO GAAP BASIS  

143 through 150. 

these employees may convert their group life insurance 

using the economic resources measurement focus 

pages 151 through 155. 

V. USE OF ESTIMATES 

AND FUND FINANCIAL STATEMENTS  

58.

60.
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87, Leases
implementation, beginning balances of right-to-use 
assets, long-term lease liabilities, long-term lease 

, 
of the change in accounting principle for the primary 

respectively.

of the recognition of the right-to-use assets, lease 

Fiduciary Activities. The District 

October 1, 2021.
 
 

Y. RESTATEMENT 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Table N1-3 
Cumulative effect of GASB Statement No. 87 - Primary Government ($000s)
                   
 Primary Government  
 Governmental Activities  Business-Type Activities  Total  

 

Balance 
October 1,  

2021,  
 as reported  Restatement  

Balance 
October 1,  

2021,  
 as restated  

Balance 
October 1,  

2021,  
 as reported  Restatement  

Balance 
October 1,  

2021,  
 as restated  

Balance 
October 1,  

2021,  
 as reported  Restatement  

Balance 
October 1,  

2021,  
 as restated  

Capital assets, net $  15,954,039   $  793,416   $  16,747,455   $  62,610   $  3,983   $  66,593   $  16,016,649   $  797,399   $  16,814,048  
Lease receivables  -    380,835    380,835    -    -    -    -    380,835    380,835  
Long-term liabilities  14,010,571    793,416    14,803,987    21,968    3,983    25,951    14,032,539    797,399    14,829,938  
Deferred inflows of resources - leases  
   and loans  295,187    380,835    676,022    -    -    -    295,187    380,835    676,022  

Table N1-4 
Cumulative effect of GASB Statement No. 87 - Component Units ($000s)
                             
  Component Units  
  Housing Finance Agency   Washington Convention and Sports Authority  University of the District of Columbia  Total  

  

Balance 
October 1,  

2021,  
 as 

reported  Restatement  

Balance 
October 1,  

2021,  
 as 

restated   

Balance 
October 1,  

2021,  
 as 

reported   Restatement   

Balance 
October 1,  

2021,  
 as 

restated  

Balance 
October 1,  

2021,  
 as 

reported  Restatement  

Balance 
October 1,  

2021,  
 as 

restated  

Balance 
October 1,  

2021,  
 as 

reported  Restatement  

Balance 
October 1,  

2021,  
 as 

restated  
Lease receivables - current  $  -   $  -   $  -     $  -     $  -     $  -   $  -   $  3,206   $  3,206   $  -   $  3,206   $  3,206  
Capital assets, net   2,198    196    2,394      -      -      -    247,487    47,812    295,299    819,658    48,008    867,666  
Lease receivables - noncurrent   -    -    -      83      18,278      18,361    -    20,206    20,206    83    38,484    38,567  
Other current liabilities   151,244    37    151,281      -      -      -    2,474    6,554    9,028    161,552    6,591    168,143  
Other long-term liabilities   -    156    156      -      -      -    -    41,257    41,257    11,426    41,413    52,839  
Deferred inflows of resources   -    -    -      -      18,278      18,278    -    23,412    23,412    -    41,690    41,690  
Net position   155,554    4    155,558      336,490      -      336,490    353,413    -    353,413    1,005,253    4    1,005,257  

Note: 
Total column consists of all component units presented on Exhibit 5-a, including those that did not require restatement for the implementation of GASB Statement No. 87.
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    Total  

  

 
 

2021,  
  

 
 

2021,  
 as restated  

 
 

2021,  
  

 
 

2021,  
 as restated  

 
 

2021,  
  

 
 

2021,  
 as restated  

Capital assets, net  $  55   $  8,471   $  8,526   $  20   $  3,156   $  3,176   $  75   $  11,627   $  11,702  
 

    lease liability)   -    9,328    9,328    -    3,475    3,475    -    12,803    12,803  
  7,991,994    (857)    7,991,137    2,944,884    (319)    2,944,565    15,960,604    (1,176)    15,959,428  

Note: 

87.
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   Units  

Total 

Wide  

Other 

Trust Funds  

 

Trust Fund  
Custodial 

Fund  

Total 

Funds  Total  
 $  4,569,148   $  148,309   $  4,717,457   $  -   $  -   $  -   $  -   $  4,717,457   

Investments   -    320,070    320,070    -    -    -    -    320,070   
  3,405,996    92,633    3,498,629    285,176    1,576    78,114    364,866    3,863,495   
  4,576    426,507    431,083    13,509,202    945,018    -    14,454,220    14,885,303   

Total                  

A. CASH 
The District follows the practice of pooling cash 

investment opportunities. As of September 30, 2022, 

1997 (DC Law 12-56). As of September 30, 2022, the 

$7,975,144 for the primary government, $240,942 for 

B. INVESTMENTS 

with the provisions of the Financial Institutions Deposit 

year 2022, the investments of the District (other than 
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Type of Investment   Maturity   Maximum Investment %  

U.S. treasury obligations   Five years     100%   
U.S. agency obligations   Five years     100   

  Five years     10   
  Five years     100   

Corporate notes   Five years     10   
Commercial paper       30   

  Five years     30   
Repurchase agreements       100   

  Five years     100   
  Five years     30   
      100   

 

              

     Units   
 

Funds   Total  
   $  7,975,144     $  240,942     $  364,866     $  8,580,952   
                         

U.S. government securities     -      11,870      -      11,870   
U.S. treasury securities     -      169,878      -      169,878   

    -      7,462      -      7,462   
    2,837      12,390      -      15,227   
    -      -      203,984      203,984   

Repurchase agreements     -      32,821      -      32,821   
    1,531      -      -      1,531   

Alternative investments     -      5,273      -      5,273   
    -      1,465      58,116      59,581   
    208      42,560      8,004,948      8,047,716   
    -      15,865      3,318,471      3,334,336   

Real estate     -      1,473      1,261,274      1,262,747   
    -      -      1,198,075      1,198,075   

Corporate securities     -      43,029      -      43,029   
Investment contracts     -      147,867      -      147,867   

    -      253,001      409,352      662,353   
    -      1,623      -      1,623   
    4,576      746,577      14,454,220      15,205,373   
                 

2022.
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   $  56,650     $  57,134   
             
    964,758      1,256,183   

Debt securities     581,958      670,064   
    58,116      51,585   
    1,604,832      1,977,832   
         

2021.

 

        
      

   $  228,526     $  87,331   
             
    2,011,329      2,648,381   
    2,411,300      3,209,598   
    2,383,938      3,073,368   

Real assets     1,261,119      1,002,358   
    1,198,075      943,089   
    9,265,761      10,876,794   
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 Commercial paper - The issuing corporation, or 
its guarantor, has a short-term rating of no less 

rating agencies.
 

 

 

 Repurchase agreements - The counterparty has 

OPEB Fund 
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institution fails, or to recover the value of investments 
or collateral securities that are in the possession of an 

OPEB Fund 

single counterparty. 

for an investment in any single counterparty that is in 

of the District with the following exceptions: U.S. 

25% maximum. As of September 30, 2022, the District 
was in compliance with this policy. 

this policy. 

OPEB Fund 

Interest rate risk is the risk that changes in market 

investment. An investment with a longer maturity will 
generally have greater sensitivity to fair value changes 

The District investment policy limits the District portfolio 

to fair value losses resulting from rising interest rates. 
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   Private   Real       

    Assets   and Other   Total  
   $  116,211     $  60,386     $  42     $  176,639   
    50,631      -      -      50,631   
    30,020      -      8,316      38,336   
                 

exposure to fair value changes arising from changing 

OPEB Fund 

a process that focuses on the review of investment 

investment manager changes. 

Foreign currency risk is the risk that changes in 

an investment.

to foreign currency risk. 
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transparency of inputs to the valuation of an asset or 

 Level 1 - Observable market inputs that are 

liabilities in active markets that a government can 

 
within Level 1 that are observable for the asset or 

active markets).
 

value of investments).

 
 
 

 

           

  Cash     Total  
   $  1,113     $  5,993     $  7,106   
    210      -      210   
    (157)      5,164      5,007   
    207      4,516      4,723   

Chilean peso     116      -      116   
Chinese yuan renminbi     -      160      160   

    159      50,228      50,387   
    24      -      24   
    6      1,537      1,543   

Japanese yen     286      26,372      26,658   
Malaysian ringgit     12      873      885   
Mexican peso     (26)      -      (26)   

    231      -      231   
    214      305      519   
    30      -      30   

Russian ruble     58      -      58   
    (3)      -      (3)   
    132      -      132   

South Korean won     752      8,265      9,017   
Swiss Franc     95      -      95   

    -      646      646   
             

OPEB Fund 

September 30, 2022. 
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.

in active markets. 

may or may not be the same as the net asset value 

nature of the assets, shares in these investments may 

rating agencies. 

 

              
       

   2022   
 

  

Other 

 
  

 
 

                         
   $  208     $  208     $  -     $  -   
                         
    364      364      -      -   
    191      191      -      -   
    233      233      -      -   
    580      580      -      -   
    73      73      -      -   
    90      90      -      -   
    1,531      1,531      -      -   
                         
    2,837      -      2,837      -   

Commercial paper     7,879      -      7,879      -   
    10,716      -      10,716      -   
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.

applicable exchange where the security is principally 

these prices after evaluating observable inputs 

the income approach by internal manager reviews or 

 

              
       

   
 

2022   

Quoted 

Assets 
  

Other 

 
  

 
 

                         
   $  256,673     $  236,079     $  8,322     $  12,272   
    208,485      6,913      -      201,572   
    694,966      -      296,952      398,014   

Real assets     1,062,838      -      -      1,062,838   
    1,198,075      -      -      1,198,075   
    3,421,037               

                          
                         
    1,754,656                     
    2,202,815                     
    1,688,972                     

Real assets     198,281                     
    5,844,724                     
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Domestic and International Equities 
DCRB has investments in five funds with a domestic 
focus and four funds with an international focus in 
which the equity securities maintain market exposure; 
however, the level of market exposure may vary with 
time�

Fixed Income 
DCRB has investments in six funds, including corporate 
bonds and U.S. Treasury obligations, with redemption 
notifications not greater than 30 days. 

Real Assets 
DCRB has made commitments to purchase partnership 
interests in real assets funds as part of its long-term 
asset allocation plan for private markets� It is fully 
funded as of September 30, 2022, as presented in 
Table N2-10. This represents commingled public 
investments in two real asset funds.
  

Table N2-10 
District Retirement Funds Investments Measured at the Net Asset Value ($000s)
              

   
September 30,  

2022   
Unfunded 

Commitments   
Redemption Frequency 

(If Currently Eligible)   

Redemption 
Notice 
Period  

Investments measured at the NAV              
Domestic equity    $  1,754,656     $  -    Daily, quarterly   0-5 days  
International equity     2,202,815      -    Daily, monthly   1-10 days  
Fixed income     1,688,972      -    Daily, monthly   0-5 days  
Real assets     198,281      -    Daily, quarterly   0-45 days  

Total investments measured at the NAV    $  5,844,724     $  -         

Table N2-10 presents additional information about the nature of investments measured at the NAV per share for the 
District Retirement Funds.
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2022   

Quoted 

Assets 
  

Other 

 
  

 
 

             
             
             
   $  107,919     $  107,919     $  -     $  -   

Consumer retail     68,867      68,867      -      -   
Information technology     85,871      85,871      -      -   
Financial institutions     76,011      76,011      -      -   

    58,196      58,196      -      -   
                         
    4,402      4,402      -      -   

Consumer retail     18,287      18,287      -      -   
    4,480      4,480      -      -   

Real estate investment trust securities     12,208      12,208      -      -   
    436,241      436,241      -      -   
                         

U.S. government issues     104,220      -      104,220      -   
    41,983      -      41,983      -   
    11,852      -      11,852      -   
    4,538      -      4,538      -   
                         

Government issues     78,258      -      78,258      -   
    34,863      -      34,863      -   
    1,663      -      1,663      -   
    1,719      -      1,719      -   
    29,650      29,650      -      -   
    308,746      29,650      279,096      -   
                         
    58,116      -      -      58,116   
    58,116      -      -      58,116   

                          
    803,103               

                          
                         
    67,236                     
    237,604                     
    96,586                     
    246,061                     
    63,694                     
    63,397                     
    27,152                     
    801,730                     

                          
                       

                          
                         

Interest rate swaps    $  (68)     $  -     $  (68)     $  -   
    (5)      -      (5)      -   
    (966)      -      (966)      -   
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. 

observable market inputs for similar securities from 

consensus pricing.
market activity. 
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NOTE 2. CASH AND INVESTMENTS
Notes to the Basic Financial Statements Financial Section

investment approach, by which SSgA attempts to 
match, before expenses, the performance of the 

cases, it may not be possible or practicable to purchase 

In those circumstances, SSgA may employ a sampling 

approach, by which SSgA attempts to match, before 
expenses, the performance of the Russell 1000 

receipts, or other securities convertible into common 
stock. The strategy may purchase securities in their 

not be possible or practicable to purchase all the 

those circumstances, SSgA may employ a sampling 

or engage in other transactions involving the use of 

 

              
              

   2022        
             
   $  67,236     $  -    Daily    
    237,604      -    Daily    
    96,586      -    Daily    
    246,061      -    Daily    
    63,694      -    Monthly    
    63,397      -    Monthly    
    27,152      -    Daily    
               

transferability. The fair values of the investments in this 

of the investments. 
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investment approach, by which SSgA attempts to 
match, before expenses, the performance of the 

securities convertible into common stock. The strategy 

or practicable to purchase all the securities comprising 

as closely as practicable, before expenses, the 

approach, by which SSgA attempts to replicate, before 

portfolios from the bottom up. The strategy invests 

the time of purchase, in emerging markets. Currency 

invest in companies with histories of generating strong, 

criteria help to rule out businesses that are statistically 

The team also believes that investing in companies with 

available. 
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NOTE 2. CASH AND INVESTMENTS
Notes to the Basic Financial Statements Financial Section

The District is a party to three interest rate swap 

 
 

to obtain the fair value of the swaps, where future 

return that takes into account the relative risk of non-

 

            

    Changes in Fair Value  
Fair Value at  

     
        Notional  

                           
                           
                           

 
  $  (1,530)   Swap  $  (420)   $  14,818   

 
   (13,769)   Swap   (3,782)    133,358   
                   

                  
                        
 Investment revenue  $  (470)   Swap  $  47   $  76,055   
                

contracts.
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Notional 

  
 

Date   
Maturity 

Date     

 
Credit 
Rating  

(formerly Series 
2002-2008C, 

2016C)

     $  14,818           

                       

(formerly Series 
2002-2008C, 

2016C)

      133,358           

                       
                       
                       

Swap
  

match between the 

variable rate swap 
receipts from the 
counterparty

    76,055        
receive variable rate 
as a percentage of 

reset each month 
ranging from 60% to 
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NOTE 2. CASH AND INVESTMENTS
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The interest rate swaps mark-to-market values 
represent the obligation of the District to the respective 
counterparties at termination of the swap agreements. 

14.

aggregate negative mark-to-market of $4,202 because 

mark-to-market value of any of these swaps become 

in the amount of the positive mark-to-market value. 

to-market value of $47. Any positive mark-to-market 

obligations within each swap. As such, if the District 

agreement. 

receive variable interest rate swaps increases. 

$76,055. The District pays the counterparty 67% of 

to basis risk. 

The District or its counterparties may terminate a 

interest rate swap agreements, which incorporate 
the International Swap Dealers Association (ISDA) 
Master Agreement. The ISDA Master Agreement 

both parties.

the case of a termination option, if the counterparty 

instruments. To mitigate this risk, the District matches 
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30, 2022.

 

     

  2022  
   $  43,038   
    (43,219)   
    11,632   

Swaps     (394)   
Total      

 

Washington, DC 20001
Website: 
 

contracts.

foreign currency exchange contract is a commitment 

clearinghouse of the exchange where the contracts are 

contracts. The market risk in foreign currency contracts 

rates. 

September 30, 2022 was $966. 
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NOTE 2. CASH AND INVESTMENTS
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1101 4th Street, SW, Suite 850W
Washington, DC 20024
 

C. SECURITIES LENDING

 

                 
     Changes in Fair Value       

          Notional  
  Investment revenue    $  319    Swaps    $  (5)     $  148,014   
  Investment revenue     (768)    Futures     -      -   
  Investment revenue     11    Futures     -      -   
  Investment revenue     (1,004)        (966)      180,642   
  Investment revenue     754    Swaps     1,458      -   
  Investment revenue     (1,057)    Swaps     (1,526)      -   

Total                      
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  General  

Federal 
and Private 

 

Housing 

Trust  

General 

 Funds  Total  
 $  436,791   $  -   $  -   $  -   $  -   $  436,791   
  -    -    -    356,665    16,271    372,936   
  165,130    -    -    -    -    165,130   

Contingency cash reserves   330,259    -    -    -    -    330,259   
Other   15,345    734,571    407,669    -    772,609    1,930,194   
Total              

 

  
 

       

   Total  
 

Funds  
 

Units    
 $  -   $  -   $  -   $  259,766       
  -    -    -    36,139       
  175,262    175,262    14,819,086    -       
  -    -    -    223,235       

Total              

$18,748,798. 
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NOTE 4. RECEIVABLES, INTERFUND TRANSFERS/BALANCES
Notes to the Basic Financial Statements Financial Section

 

                          
    

  General   

Housing 

Trust   

General 

  Funds   

Total 

Funds       Total  
General Fund                                                  

 
   $  -     $  -     $  -     $  22,928     $  22,928     $  -     $  -     $  22,928   

 
    -      -      66,196      -      66,196      -      -      66,196   
    -      -      368,414      -      368,414      -      -      368,414   

 
    -      166,684      -      -      166,684      -      -      166,684   
    -      -      -      -      -      -      22,000      22,000   

Total General Fund     -      166,684      434,610      22,928      624,222      -      22,000      646,222   
Federal and Private 

                                                 
    165,988      -      -      -      165,988      -      -      165,988   

 
    457,086      -      -      -      457,086      -      -      457,086   

Total Federal and Private 
    623,074      -      -      -      623,074      -      -      623,074   

 
                                                 

Unspent capital paygo 
 

    18,273      -      -      -      18,273      -      -      18,273   
 

    18,273      -      -      -      18,273      -      -      18,273   
 

   Funds                                                  
 

 
    1,000      -      -      -      1,000      -      -      1,000   

 
   service payments     56,395      -      -      14,617      71,012      -      -      71,012   

 
   transfer to General 

 
    171,462      -      -      -      171,462      -      -      171,462   

 
   Funds     228,857      -      -      14,617      243,474      -      -      243,474   

    870,204      166,684      434,610      37,545      1,509,043      -      22,000      1,531,043   
    40,670      -      -      -      40,670      -      -      40,670   
                                 

B. INTERFUND TRANSFERS 

 

                        

  General  

Federal 
and Private 

    Funds   

 
Lottery 

and 
    

 

  Funds  
                                              

Taxes   $  582,127   $  -     $  -     $  5,319     $  -     $  -     $  -     $  -   
   1,128,277    5,017      6,870      34,265      3,696      83,484      27,648      144,853   

Lease receivable    407,133    19,227      -      -      -      -      -      -   
   720    927,431      105,805      -      -      5,439      -      972   
   2,118,257    951,675      112,675      39,584      3,696      88,923      27,648      145,825   

Less: allowance for 
   833,909    -      6,870      -      -      40,131      20,808      -   
                              

A. RECEIVABLES 
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General    $  1,524     $  25,211     $  71,882     $  21,802   

    36      3,721      14,866      38   
    -      -      5,826      -   

General capital improvements     -      1,477      -      -   
                         
    1,000      1,122      1,636      1,000   
    -      -      1,422      -   
    665      -      1,339      56,395   
    -      -      -      2,455   
    -      -      -      871   
                         

Unemployment compensation     -      -      775      15,048   
    -      -      2      139   
                         
    81      877      -      -   
    17,536      2,276      -      -   

District of Columbia Green Finance Authority     5,000      -      -      -   
    2,893      -      -      -   

University of the District of Columbia     6,021      72      -      -   
Total                  

Note:

C. RECEIVABLES AND PAYABLES BETWEEN FUNDS AND COMPONENT UNITS 
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NOTE 5. CAPITAL ASSETS
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2021,  

as restated  Additions    

CIP 

 

 
 

2022  
$  3,826,977   $  394,110   $  -   $  (227)   $  63,604   $  4,284,464   
 638,447    39,426    -    (87,560)    23,476    613,789   
 1,410,157    4,221    -    (2,864)    42,846    1,454,360   
 7,565,084    13,204    -    (9,537)    234,640    7,803,391   
 890,694    41    -    -    295,077    1,185,812   
 8,891,072    496    -    (12,143)    354,908    9,234,333   

Construction in progress  1,652,242    980,980    -    -    (1,014,551)    1,618,671   
Total             
                         

C. GOVERNMENTAL ACTIVITIES: CAPITAL ASSETS BY FUNCTION 
 presents the changes in capital assets by function for governmental activities of the primary government.

 

              

 

 
 

2021,  
as restated  Additions     

 
 

2022  
                          
  $  1,028,470   $  1,809   $  -   $  (87,560)   $  24,127   $  966,846   

Construction in progress    1,652,242    980,980    -    -    (1,014,551)    1,618,671   

   2,680,712    982,789    -    (87,560)    (990,424)    2,585,517   

                          

Infrastructure    7,899,349    -    -    -    333,398    8,232,747   

   11,398,066    56,275    -    (5,658)    355,332    11,804,015   

   2,103,130    7,333    -    (19,113)    301,694    2,393,044   

   785,212    375,304    -    -    -    1,160,516   

   8,204    10,777    -    -    -    18,981   

   22,193,961    449,689    -    (24,771)    990,424    23,609,303   

                          

Infrastructure    (3,556,648)    (207,186)    -    -    -    (3,763,834)   

   (2,917,184)    (227,458)    -    1,368    -    (3,143,274)   

   (1,653,386)    (128,390)    -    17,291    -    (1,764,485)   

   -    (107,309)    -    -    -    (107,309)   

   -    (5,580)    -    -    -    (5,580)   

   (8,127,218)    (675,923)    -    18,659    -    (8,784,482)   

   14,066,743    (226,234)    -    (6,112)    990,424    14,824,821   

              

                            

B. GOVERNMENTAL ACTIVITIES: CAPITAL ASSETS BY CLASS 
 presents the changes in capital assets by class for governmental activities of the primary government. 

30, 2022. As construction progresses, capital 
capital asset account. 

A. CAPITAL OUTLAYS 
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2021, as restated   Additions     

 
 

2022  
                         
   $  8,100     $  -     $  -     $  8,100   

Construction in progress     1,931      18      (1,949)      -   
    10,031      18      (1,949)      8,100   
                         
    87,461      120      1,949      89,530   
    69,226      1,095      (2,882)      67,439   
    3,983      -      -      3,983   
    160,670      1,215      (933)      160,952   
                         
    (45,821)      (8,088)      -      (53,909)   
    (58,287)      (6,268)      2,882      (61,673)   
    -      (1,328)      -      (1,328)   
    (104,108)      (15,684)      2,882      (116,910)   
    56,562      (14,469)      1,949      44,042   
                 

 presents the changes in capital assets by class for business-type activities of the primary government. 

 

                 

  

 
 

2021   Additions       

 
 

2022  
                
   $  1,400,241     $  171,631     $  -     $  (95)     $  1,571,777   
    77,997      7,684      -      -      85,681   
    663,980      43,590      -      (2,536)      705,034   
    1,602,309      161,165      -      (8,529)      1,754,945   
    367,516      50,564      -      -      418,080   
    4,015,175      241,289      -      (7,499)      4,248,965   
                     

                                

FUNCTION 

governmental activities of the primary government. 
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2021       

 

2022  
                              
                            

Finance    $  38,597     $  25,414     $  -     $  64,011   
Legislative     1,838      (1,768)      (70)      -   

    102,030      58,719      (63,535)      97,214   
    485      1,253      -      1,738   
    232      742      -      974   

Total     143,182      84,360      (63,605)      163,937   
                         
    148,532      36,837      (23,476)      161,893   
    2,431      366      -      2,797   

Total     150,963      37,203      (23,476)      164,690   
                         
    14,434      19,418      (12,935)      20,917   

Fire     16,938      21,845      (16,152)      22,631   
Corrections     10,636      9,200      (13,758)      6,078   

    -      244      -      244   
    223      326      -      549   

Total     42,231      51,033      (42,845)      50,419   
                         

Schools     38,093      232,873      (165,696)      105,270   
Culture     40,987      22,475      (6,863)      56,599   

    10,239      5,824      (355)      15,708   
Recreation     52,936      40,048      (61,727)      31,257   

Total     142,255      301,220      (234,641)      208,834   
                         
    284,260      100,600      (295,077)      89,783   
    1,029      1,051      -      2,080   

Total     285,289      101,651      (295,077)      91,863   
                         
    887,552      404,721      (354,907)      937,366   
    770      792      -      1,562   

Total     888,322      405,513      (354,907)      938,928   
                 

F. CONSTRUCTION IN PROGRESS 
 presents the changes in construction in progress by function for governmental activities of the primary 

government. 
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NOTE 5. CAPITAL ASSETS

 

            

 

 
 

2021, as restated  Additions   

CIP 
 

 

 
 

2022  
                     
 $  12,814   $  -   $  -   $  -   $  12,814   

Artwork   3,222    -    -    -    3,222   
Construction in progress   27,631    21,364    -    (10,307)    38,688   

  43,667    21,364    -    (10,307)    54,724   
                     
  1,459,099    3,161    (33,425)    10,307    1,439,142   
  216,044    4,305    (776)    -    219,573   
  8,012    -    -    -    8,012   
  58,439    -    -    -    58,439   
  2,693    -    -    -    2,693   
  1,744,287    7,466    (34,201)    10,307    1,727,859   
                     
  (770,224)    (54,732)    9,100    -    (815,856)   
  (139,095)    (21,203)    776    -    (159,522)   
  (122)    (142)    3    -    (261)   
  (10,435)    (7,297)    -    -    (17,732)   
  (412)    (467)    -    -    (879)   
  (920,288)    (83,841)    9,879    -    (994,250)   
  823,999    (76,375)    (24,322)    10,307    733,609   
           

G. DISCRETELY PRESENTED COMPONENT UNITS: CAPITAL ASSETS 
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NOTE 5. CAPITAL ASSETS

 

                         
    

 
2021, as 
restated  Additions  

 
 

 
2022  

 
2021, as 
restated  Additions  

 
 

 
2022  

 
 

2021, as 
restated  Additions  

 
 

 
 

2022  
$  122,899   $  -   $  -   $  122,899   $  (75,218)   $  (12,290)   $  -   $  (87,508)   $  47,681   $  (12,290)   $  -   $  35,391   
 1,162,554    9,923    (33,425)    1,139,052    (640,262)    (45,234)    9,100    (676,396)    522,292    (35,311)    (24,325)    462,656   
 7,688    248    (776)    7,160    (5,294)    (337)    776    (4,855)    2,394    (89)    -    2,305   

University of the District of Columbia  494,813    18,659    -    513,472    (199,514)    (25,980)    3    (225,491)    295,299    (7,321)    3    287,981   
Total                         
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NOTE 6. CONDUIT DEBT AND OTHER FINANCING PROGRAMS

reporting entity of the District. The District bears no 

A. INDUSTRIAL REVENUE BOND PROGRAM 

entity facilities in the District, thereby supporting the 
District economic base. As of September 30, 2022, the 

approximately $4,441,309. Such amounts are not 

September 30, 2022.

B. ENTERPRISE ZONE FACILITY BONDS 
From January 1, 1998 to December 31, 2011, 

C. TAX INCREMENT FINANCING NOTES 
Tax Increment Financing (TIF) is an economic 

business investment activities within a locality. The main 

the District has no obligation to make any payments 

of the incremental revenues to the paying agent. As 

of the taxes on certain on-site personal property, 

Great Streets Retail Priority Areas 
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NOTE 6. CONDUIT DEBT AND OTHER FINANCING PROGRAMS

 

        

Date   
Original 

  
August 2010   $  5,660    
          
          

D. PAYMENT IN LIEU OF TAXES REVENUE 
NOTES 

taxing power of the District. As of September 30, 2022, 

in the amount of $5,660, bears interest at 5.16% 

without any penalty, interest, or premium, when the 

2022 with excess incremental revenues previously 

 

        

  
Original 

  
December 2007   $  50,000   

 
          
September 2009    1,935    
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NOTE 6. CONDUIT DEBT AND OTHER FINANCING PROGRAMS

E. GROUND LEASE AGREEMENT RELATED TO 
THE WASHINGTON CONVENTION CENTER 
HEADQUARTERS HOTEL 

a convention center hotel. The lease payments were 

 Lease payments to the District began on June 1, 

was $364.
 Lease payments to WCSA began on October 1, 

was $236.

F. NONEXCHANGE FINANCIAL GUARANTEES

of school facilities. As of September 30, 2022, the 

enhancement facility agreements was $4,200.

the guarantee. 

these agreements. 
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NOTE 6. CONDUIT DEBT AND OTHER FINANCING PROGRAMS

 

                    

      
Guarantee 

      

Outstanding 
Guarantee 

 
                    

       $  1,000      

of the guarantee

   $  1,000   

                          
    Rocketship 

School, Inc.

    500      

execution of the guarantee

    500   

                          
    Mosaic Realty     250      

or (2) July 1, 2024

    250   

                          
    

Congregation, 
Inc.

    450      

of the guarantee

    450   

                          
Lee Montessori     City First 

Association

    1,000      

of the guarantee

    1,000   

                          
Washington Latin         1,000      

guaranty

    1,000   
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District of Columbia Collateral Support Program
Pursuant to the Small Business Jobs Act of 2010 
(Public Law 111-240), the District sponsors the District 
of Columbia Collateral Support Program (DCCSP), 
a Small Business Credit Initiative which is funded by 
the U.S. Department of Treasury and administered 
by the District Department of Insurance, Securities 
and Banking (DISB). The DCCSP provides capital to 
small businesses with insufficient collateral for a loan 
by depositing cash collateral with lenders. In turn, 
the lenders extend loans to eligible businesses that 
otherwise might not qualify for such loans due to a 
collateral value shortfall. Participating lenders, including 
federally chartered banks, insured credit unions, and 
community financial institutions, are required to sign a 
participation agreement with DISB. Eligible borrowers 
must obtain a Certified Business Enterprise certification, 
a designation granted by the District Department of 
Small and Local Business Development, and meet 
the DCCSP eligibility requirements. The DCCSP allows 
small businesses to use the loan proceeds to purchase 
equipment and inventory; fund expansion, renovation, 
start-up, leasehold improvements and refinancing 
costs; and fulfill other approved business needs.

Unless an extension is granted by DISB, at the maturity 
date of the term loan, or the termination date of the 
line of credit, the security interest granted by the 
cash collateral deposit agreement is automatically 
terminated and all funds and other investment property 
representing the cash collateral are to be disbursed 
to DISB. If the borrower defaults on its monetary 
obligations associated with the cash collateral deposit 
agreement, the participating lender may apply up to 
100% of the cash collateral to the remaining default 
principal balance. Provisions are included in each 
cash collateral deposit agreement for the lender to first 
pursue and exhaust all applicable collection efforts prior 
to drawing from the cash collateral account associated 
with the DCCSP. As of September 30, 2022, the total 
outstanding guaranteed amount under the cash 
collateral agreements by DCCSP was $6,195.
During fiscal year 2022, the District did not make 
any payments related to DCCSP. In addition, based 
on an assessment of relevant qualitative factors, 
there is no indication that it is “more likely than not” 
that the District will be required to make payments 
in connection with these outstanding guarantees. 
Therefore, as of September 30, 2022, no liability was 
recorded in connection with these cash collateral 
deposit agreements. 

Table N6-4 
Project with Nonexchange Financial Guarantee Funded by Incremental Tax Revenues from Downtown 
TIF Area ($000s)
            

Project  
Type of 

Financing  Issuance Date  Maturity Date  
Original 
Amount  

Estimated Future 
Outflows at 

September 30, 2022  
Capital One Arena 

   (formerly the 
    Verizon Center)

 TIF Notes  December 2007  08/15/2047   $  50,000   $  2,957

  
             Total   $  2,957   

Note:
Estimated future outflows represent the release of incremental tax revenues related to this project.

Table N6-4 presents the Downtown TIF Area project with nonexchange financial guarantee and estimated future 
outflows as of September 30, 2022.

Incremental Tax Revenue from Downtown TIF Area 
The District secures TIF Notes for certain projects by pledging to use a portion of the incremental tax revenues from 
the Downtown TIF Area to repay outstanding TIF Notes, if necessary.
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Borrower   Lender   
 

Date   

 
Maturity 

Date   
Guarantee 

  

Outstanding 
Guarantee 

30, 2022  
                
             $  750     $  630   
              500      474   

Union Kitchen, LLC               75      50   
SwatchRoom, LLC               150      150   
Union Kitchen, LLC               275      124   

              75      75   
              628      148   

Swann Construction, Inc.               75      75   
Max Cybersecurity, LLC               30      30   

              200      200   
              1,000      1,000   

                           
                          
              188      99   
              25      17   
              25      25   
              21      16   

Somewhere International, LLC               25      25   
              652      502   
              150      150   

Union Kitchen, LLC               600      600   
              25      25   
              890      890   
              890      890   

                           
                             

                          

Note: 
Termination/Maturity Date: Some termination or maturity dates have been extended.
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

GOVERNMENTAL ACTIVITIES   
  
  

2005B       116,475      4.00% - 5.25%      $  165

                        
2010A       181,330      1.91% - 5.92%       4,010

                        
2013A       495,425      2.00% - 5.00%       290,095

                        
2014C       379,355      3.00% - 5.00%       378,725

                        
2014D       136,190      1.00% - 5.00%       90,805

                        
2015A       500,000      4.00% - 5.00%       443,905

                        
2015B       34,190      5.00%       34,190

                        
      431,815      1.75% - 5.00%       384,970

                        
      398,910      3.00% - 5.00%       366,160

                        
      190,635      5.00%   

Series 2007C
    131,160

                        
2017A       563,520      3.00% - 5.00%       545,530

                        
2017D       521,705      4.00% - 5.00%       491,630

                        
2018A       214,525      5.00%       202,010

                        
2018B       301,160      3.00% - 5.00%       214,835

                        
2019A       937,775      4.00% - 5.00%   

2018

    937,675

                        
2021D       401,715      4.00% - 5.00%   

2019

    401,715

                        
2021E       251,430      4.00% - 5.00%   

2011A, 2011F-G, 2012A, 2012C, 

    251,430

   5,169,010
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

    
2017B       100,000      

Rate (2.46% as of 
September 30, 2022)

      99,985

                        
2017C       99,935      

Rate (2.46% as of 
September 30, 2022)

      65,005

                        
2021A       170,610      

Rate (2.46% as of 
September 30, 2022)

      170,135

                        
2021B       174,675      

Rate (2.46% as of 
September 30, 2022)

      148,175

                        
2021C       350,000      

Rate (2.46% as of 
September 30, 2022)

      350,000

   833,300
  

    
2010       4,143      0.00%   

schools.

   $  829

  

    
2009E       501,290      4.34% - 5.59%      $  409,375

                        
2010D       32,945      5.00%       32,945

                        
2010F       342,615      4.71% - 5.58%       342,615

                        
                        

      314,110      2.00% - 5.00%       27,765

                        
      775,770      2.00% - 5.00%       25,095

                        
2014A       155,665      1.00% - 5.00%       66,275
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

2019A       718,945      3.00% - 5.00%   

2018

    718,845

                        
2019B       60,000      1.78% - 3.20%       52,995

                        
2019C       583,395      1.14% - 2.12%       505,415

                        
2020A       578,110      2.63% - 5.00%   

2019

    566,110

                        
2020B       454,435      5.00%       423,270

                        
2020C       392,870      4.00% - 5.00%       392,770

                        
2020D       234,915      0.35% - 2.34%       229,840

                        
2022A       648,860      5.00%       648,860

                        
2022B       139,305      3.42% - 3.86%       139,305

                        
2022C       635,330      5.00%       635,330

  

    
2001       521,105      5.20% - 6.75%   

obligations of the District, to 
   $  209,765

                        
      248,264      6.25% - 7.25%       248,264
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

    
    

at O Street 

2011

      38,650      3.00% - 5.13%   Finance or reimburse certain 

certain costs of issuing the 

   $  35,430

                        

2012

      52,365      3.00% - 5.00%       20,580

                        
Bryant Street 

2019

      17,300      4.00% - 5.00%   Finance or reimburse certain     17,300

                        

2021A

      14,778      3.75% - 4.25%   Finance or reimburse certain 

reserve accounts, pay the costs 

    14,778

   88,088

    

Series 2018

      17,400      3.94%   

Center

    16,718

                        
Reunion 

2022A

      15,100      Lesser of (i) 12% 

(ii) the maximum 
nonusurious 
rate of interest on the 

District law

  

to reimburse for eligible 

    2,060

   18,778
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

    
      154,835      5.96% - 6.17%   Finance a portion of the cost 

of construction of the District 
   $  133,250

                        
      354,965      4.00% - 5.50%   Finance a portion of the cost 

of construction of the District 
    45,955

  

    
2011       82,610      2.00% - 5.25%   Finance a portion of the 11th 

Service Reserve Subaccount

   $  28,075

                        
2012       42,935      2.00% - 5.00%       20,685

                        
2020       227,710      5.00%   Finance a portion of the South 

pay certain costs of issuing the 

    217,745

  

    
      53,190      3.39% - 5.00%      $  1,445

                        
      39,585      3.00% - 5.00%       31,350
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Series   Issue Date   
Issue 

  
Maturity 

Date   Interest Rate     

    
    

Southwest 

Revenue Bond 

2015

      145,445      2.82% - 5.04%   Finance construction of public 
infrastructure at the Southwest 
Waterfront (The Wharf)

   $  132,060

   132,060
    

Southeast 
Federal 
Center PILOT 
Revenue Note 

2014

       62,800      

1.70%

  

2022 is $56,510).

    24,214

   24,214
  
  

    
  $  65,714
   1,340,661
   134,665
   450,858

Lease liability    1,104,597
   224,059

Annual leave    373,519
Disability compensation    66,242

   2,945
   97,018
   298,308
   173,193
  
  

 

    
  $  1,015

Lease liability    2,665
   10,547

Malpractice loss reserves    5,908
  

Notes: 
All General Obligation Bonds were issued to pay for the costs and expenses of issuing and delivering the Bonds. 
All Deed Tax Revenue Bonds were issued to pay for the costs and expenses of issuing and delivering the Bonds.



134    District of Columbia FY 2022 ACFR

NOTE 7. LONG-TERM LIABILITIES
Financial Section Notes to the Basic Financial Statements

 

           
Year Ended 

    Interest   Total  
2023    $  183,035     $  249,926     $  432,961   
2024     188,700      240,722      429,422   
2025     202,055      231,106      433,161   
2026     214,515      221,086      435,601   
2027     214,230      210,403      424,633   
2028-2032     1,275,350      879,972      2,155,322   
2033-2037     1,634,190      525,451      2,159,641   
2038-2042     948,000      186,990      1,134,990   
2043-2046     308,935      24,357      333,292   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  51,055     $  27,823     $  78,878   
2024     43,080      28,617      71,697   
2025     57,755      26,323      84,078   
2026     46,245      24,049      70,294   
2027     48,120      22,082      70,202   
2028-2032     36,390      100,090      136,480   
2033-2037     14,865      94,496      109,361   
2038-2042     292,135      74,887      367,022   
2043-2047     243,655      18,893      262,548   
Total              

 

     
Year Ended 

   
2023    $  276   
2024     276   
2025     277   
Total      

 

           
Year Ended 

    Interest   Total  
2023    $  232,560     $  228,999     $  461,559   
2024     253,395      228,537      481,932   
2025     267,195      215,866      483,061   
2026     265,765      203,302      469,067   
2027     288,185      189,939      478,124   
2028-2032     1,444,000      741,433      2,185,433   
2033-2037     1,171,215      424,335      1,595,550   
2038-2042     750,530      208,585      959,115   
2043-2047     543,965      58,448      602,413   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  63,520     $  14,104     $  77,624   
2024     33,635      9,872      43,507   
2025     34,145      7,601      41,746   
2026     78,465      5,296      83,761   
2046     159,733      1,697,592      1,857,325   
2055     88,531      2,478,469      2,567,000   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  850     $  1,763     $  2,613   
2024     1,150      1,729      2,879   
2025     1,305      1,672      2,977   
2026     1,370      1,606      2,976   
2027     1,440      1,538      2,978   
2028-2032     8,265      6,620      14,885   
2033-2037     10,530      4,353      14,883   
2038-2041     10,520      1,382      11,902   
Total              

B. ANNUAL DEBT SERVICE REQUIREMENTS TO MATURITY 
 through 

of the District as of September 30, 2022.
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Year Ended 

    Interest   Total  
2023    $  2,780     $  1,029     $  3,809   
2024     2,920      890      3,810   
2025     3,065      744      3,809   
2026     3,215      591      3,806   
2027     3,380      430      3,810   
2028-2029     5,220      345      5,565   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  510     $  734     $  1,244   
2024     535      708      1,243   
2025     565      681      1,246   
2026     590      653      1,243   
2027     620      624      1,244   
2028-2032     3,575      2,643      6,218   
2033-2037     4,380      1,844      6,224   
2038-2042     5,330      895      6,225   
2043     1,195      48      1,243   
Total              

 

           
Year Ended 

    Interest   Total  
2026    $  -     $  365     $  365   
2027     503      814      1,317   
2028-2032     2,797      3,786      6,583   
2033-2037     3,357      3,225      6,582   
2038-2042     4,135      2,448      6,583   
2043-2046     3,986      1,280      5,266   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  709     $  645     $  1,354   
2024     737      616      1,353   
2025     766      587      1,353   
2026     796      556      1,352   
2027     828      524      1,352   
2028-2032     4,654      2,093      6,747   
2033-2037     5,646      1,082      6,728   
2038-2039     2,582      103      2,685   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  -     $  52     $  52   
2024     -      52      52   
2025     -      52      52   
2026     2,060      44      2,104   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  4,525     $  10,360     $  14,885   
2024     17,215      9,761      26,976   
2025     18,735      8,800      27,535   
2026     20,350      7,753      28,103   
2027     9,690      6,925      16,615   
2028-2032     51,825      25,487      77,312   
2033-2036     56,865      7,373      64,238   
Total              
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Year Ended 

    Interest   Total  
2023    $  14,880     $  13,010     $  27,890   
2024     15,655      12,235      27,890   
2025     16,475      11,415      27,890   
2026     17,340      10,551      27,891   
2027     18,235      9,652      27,887   
2028-2032     106,210      33,235      139,445   
2033-2035     77,710      5,958      83,668   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  2,535     $  1,230     $  3,765   
2024     1,150      1,103      2,253   
2025     1,190      1,057      2,247   
2026     1,240      1,010      2,250   
2027     1,290      960      2,250   
2028-2032     7,050      4,187      11,237   
2033-2037     8,325      2,923      11,248   
2038-2042     10,015      1,234      11,249   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  4,970     $  6,218     $  11,188   
2024     5,150      6,038      11,188   
2025     5,350      5,840      11,190   
2026     5,560      5,630      11,190   
2027     5,790      5,400      11,190   
2028-2032     33,000      22,942      55,942   
2033-2037     41,795      14,145      55,940   
2038-2040     30,445      3,120      33,565   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  -     $  977     $  977   
2024     -      1,008      1,008   
2025     24,214      300      24,514   
Total              

 

           
Year Ended 

    Interest   Total  
2023    $  4,991     $  4,283     $  9,274   
2024     5,338      3,935      9,273   
2025     5,710      3,564      9,274   
2026     6,107      3,166      9,273   
2027     6,533      2,741      9,274   
2028-2032     37,035      6,241      43,276   
Total              

September 30, 2022. Interest payments on variable rate 

in the table below assume that current interest rates 

instruments will remain the same for their term. The 

109. 

 

          

Year Ended 
  Interest  

Hedging 
Derivative 

Net  Total  
2023  $  27,475   $  4,052   $  1,264   $  32,791   
2024   28,350    3,278    1,009    32,637   
2025   29,625    2,430    793    32,848   
2026   30,725    1,577    538    32,840   
2027   32,000    687    273    32,960   
Total          
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anticipation of the issuance of long-term GO or ITS 

 

            

  

 

2021,  
as restated  Additions   

 

2022  
Due Within 
One Year  

                      
 $  4,683,745   $  653,145   $  (167,880)   $  5,169,010   $  183,035   
  519,005    695,285    (380,990)    833,300    51,055   
  1,105    -    (276)    829    276   
  4,954,180    1,423,495    (1,160,865)    5,216,810    232,560   
  487,644    -    (29,615)    458,029    63,520   
  105,803    -    (17,715)    88,088    4,140   
  17,400    2,060    (682)    18,778    709   
  183,200    -    (3,995)    179,205    4,525   
  280,675    -    (14,170)    266,505    14,880   
  35,215    -    (2,420)    32,795    2,535   
  136,765    -    (4,705)    132,060    4,970   
  37,431    7,903    (21,120)    24,214    -   
  70,380    -    (4,666)    65,714    4,991   
  1,214,119    349,970    (223,428)    1,340,661    135,465   
  163,665    121,000    (150,000)    134,665    -   
  407,223    43,635    -    450,858    -   

Lease liability   793,416    386,471    (75,290)    1,104,597    98,983   
  218,463    5,596    -    224,059    -   

Long-term payroll accrual   1,217    -    (1,217)    -    -   
Annual leave   322,978    394,576    (344,035)    373,519    373,131   
Disability compensation   68,800    -    (2,558)    66,242    -   

  11,970    -    (9,025)    2,945    -   
  89,588    48,852    (41,422)    97,018    -   
  -    298,308    -    298,308    -   
  -    173,193    -    173,193    -   
           
                     
 $  410   $  -   $  (410)   $  -   $  -   
  1,104    750    (839)    1,015    320   

Lease liability   3,983    -    (1,318)    2,665    1,329   
  18,762    315    (8,530)    10,547    -   

Malpractice loss reserves   1,692    4,216    -    5,908    -   
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which represents 67.72% of the limit. 

of the District. Interest rates on the Series 2021C 

Series 2011A, Series 2011F, Series 2011G, Series 

2022. As of September 30, 2022, the total ITS Revenue 

an economic gain of $73,897.
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Revenue Bonds

service coverage ratio was 11.18 to 1.

January 1, 2023 for $5,441.

 
 

     
 

  $  3,116,991  
   991,322  

Total    
 (a)  227,908  
 (b)  216,400  
 (c)  105.32%  

the construction of infrastructure, relocation of utilities 

from the Available Increment.

The Transportation Infrastructure Improvement 

$32,795. 
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revolving note facility agreement allows the District to 

2024. As of September 30, 2022, $13,665 in notes 

allows the District to issue up to a maximum principal 

The facility expires in May 2025. As of September 30, 

D. DIRECT PLACEMENTS AND DIRECT 
BORROWINGS 

As of September 30, 2022, governmental activities 

of September 30, 2022.

Revenue Account. As of September 30, 2022, the 

TIF Bonds and PILOT Revenue Bonds and Notes 

E. EVENTS OF DEFAULT AND REMEDIES 
Failure by the District to pay the principal or interest on 

be unlawful or in violation of their rights.
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that may be unlawful or in violation of their rights. If 

F. COMPONENT UNITS 

2022.

Taxable).

maturities ranging from October 1, 2029 to October 1, 

gain of $28,456. 

September 30, 2022.

 
 

           
Year Ended 

    Interest   Total  
2023    $  10,705     $  17,083     $  27,788   
2024     13,040      16,571      29,611   
2025     13,570      16,120      29,690   
2026     16,285      15,631      31,916   
2027     34,940      15,075      50,015   
2028-2032     169,735      49,535      219,270   
2033-2037     67,845      21,700      89,545   
2038-2041     63,130      6,267      69,397   

    389,250      157,982      547,232   
                   

    58,618      -      58,618   
Total              

73. 

or any other program of the District. All mortgage 

the Agency as the issuer.
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Year Ended 

    Interest   Total  
2023    $  1,933     $  8,649     $  10,582   
2024     2,065      8,483      10,548   
2025     19,249      8,375      27,624   
2026     3,937      8,087      12,024   
2027     11,747      7,977      19,724   
2028-2032     43,549      35,085      78,634   
2033-2037     23,599      30,950      54,549   
2038-2042     126,780      20,366      147,146   
2043-2047     16,186      6,261      22,447   
2048-2052     22,276      2,861      25,137   
2053-2057     5,960      884      6,844   
2058-2062     675      15      690   

    277,956      137,993      415,949   
                   

    46      -      46   
Total              

73. 

The Tobacco Settlement Financing Corporation 
(the Tobacco Corporation) is a special purpose, 

by the Tobacco Settlement Financing Act of 2000 

Tobacco Corporation, substantially all of its rights, title 

September 30, 2022. 

failure by the Tobacco Corporation to observe certain 

or the District fails to pay the Tobacco Corporation any 

the MSA.
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A. DEFINED BENEFIT PENSION PLANS 

Retirement System (CSRS), the Social Security 

As of September 30, 2022, there were 765 District 

www.
opm.gov. 

their base pay. The District matches the contributions 

respectively. 

The District also contributes to the Social Security 

for 2022, plus the matching contribution by the District 
of 6.20% FICA taxes. The District also pays a 1.45% 

District contributions to the Social Security System for 

supplementary information for the plans. This report 

 

Washington, DC 20001
Website: 
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School employees are also eligible to participate. For 

The average salary is the highest average consecutive 
36 months of pay.

retirement at any age with 25 years of service or at age 
50 with 20 years of service. An involuntary retirement 

A participant becomes a member when he or she begins 

highest average consecutive 12 months of base pay, 

of 70% of average base pay apply. Members with a 

of the average base pay of the member. Members 

eligible for retirement at any age, with at least 25 



FY 2022 ACFR District of Columbia    145

NOTE 8. RETIREMENT PROGRAMS
Notes to the Basic Financial Statements Financial Section

of base pay applies. Members with a non-service-

base pay applies.
 presents the number of plan members that 

 
 

        
   2022   2021  

             
Inactive plan members     4,065      4,072   
Active plan members     6,088      6,050   

    1,718      1,514   
Total     11,871       
              

             
Inactive plan members     4,373      4,115   
Active plan members     5,133      5,242   

    356      342   
Total          

Notes:
Plan members: Numbers are not expressed in thousands.

June 30, 1997

 
 

        

Year Ended 
  Fund   

Fire Fighters’ 

Fund  
2022    $  75,060     $  108,965   
2021     70,478      109,933   
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The actuarial assumptions used in the September 30, 
2022 valuation were based on the results of the most 
recent actuarial experience investigation for the period 
July 1, 2015 to June 30, 2020, dated October 12, 2021. 
Demographic information was collected as of June 30, 
2022�
 
 

The long-term expected rate of return on pension 
plan investments was determined using a log-normal 
distribution analysis in which best-estimate ranges of 
expected future real rates of return (expected returns, 
net of pension plan investment expense and inflation) 
are developed for each major asset class. These ranges 
are combined to produce the long-term expected rate 
of return by weighting the expected future real rates of 
return by the target asset allocation percentage and by 
adding expected inflation. 

Table N8-4 
District Retirement Funds: Summary of Actuarial Assumptions Used to Determine Total Pension Liability 
as of September 30, 2022
        
   Teachers’ 

Retirement Fund
  Police Officers and Fire Fighters’ 

Retirement Fund
 

Inflation   3�00%   3�00%  
        
Salary increases   4�00% - 7�10%   6�25% - 7�25% for police, 4�50% - 6�05% for 

firefighters
 

        
Investment rate of return   6�25%, net of pension plan investment expense   6�25%, net of pension plan investment expense  
        
Mortality   Healthy: Pub-2010 General Employee and 

Healthy Retiree Mortality with generational 
projection using MP-2021 improvement scale

  Healthy: Pub-2010 Public Safety Employee 
and Healthy Retiree Mortality with males set 
forward 1 year, with generational projection 
using MP-2021 improvement scale

 

   Disabled: Pub-2010 General Disabled Retiree 
Mortality with generational projection using 
MP-2021 improvement scale

  Disabled: Pub-2010 Public Safety Disabled 
Retiree Mortality with generational projection 
using MP-2021 improvement scale

 

        
Cost of living adjustments   3.00% for members hired on or after November 

1, 1996
  3.00% for members hired on or after November 

1, 1996
 

Table N8-3 
District Retirement Funds 
Aggregate Amounts ($000s)
           

   
Teachers’ 

Retirement Fund   

Police Officers 
and Fire Fighters’ 
Retirement Fund   Total  

Total pension liabilities    $  2,871,570     $  6,639,124     $  9,510,694   
Pension net position     2,573,262      6,901,351      9,474,613   
Deferred outflows of resources     264,088      726,113      990,201   
Deferred inflows of resources     53,583      242,557      296,140   
Pension expense     93,946      157,677      251,623   
Net pension liabilities (assets)     298,308      (262,227)      36,081   

Actuarial Assumptions 
The total pension liability was determined based on an actuarial valuation as of September 30, 2022, using actuarial 
assumptions presented in Table N8-4. The assumptions were applied to all periods included in the measurement as 
of September 30, 2022�

Net Pension Liability 
The District net pension liability (asset) was measured as of September 30, 2022, and the total pension liability used 
to calculate the net pension liability (asset) was determined by an actuarial valuation as of September 30, 2022. Table 
N8-3 presents the aggregate amounts of the District Retirement Funds as of September 30, 2022. 
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of current plan members. Therefore, the long-term 

 

        

Asset Class   
Target 

  

 
 

 
    20.00%      6.80%   
    16.00      7.50   
    10.00      8.40   
    7.00      2.40   
    3.00      2.80   
    5.00      2.40   
    2.00      4.00   
    4.00      4.20   
    2.00      4.40   
    2.00      2.30   
    9.00      10.00   
    3.00      7.10   

Real estate     8.00      7.10   
Infrastructure     6.00      7.30   

    2.00      8.50   
Cash     1.00      1.70   
Total     100.00%           
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Current 

   
        

   $  808,893     $  298,308     $  (105,854)   
    867,473      (262,227)      (1,163,603)   

lower (5.25%) or one percentage point higher (7.25%) than the current rate.

 
 

                    
     

   
 

   

   

Total 
Pension 

 
  

Plan 

Net 
Position 

  

Net 
Pension 

 
  

Total 
Pension 

 
  

Plan 

Net 
Position 

  

Net 
Pension 

 
 

   $  2,698,618     $  2,944,884     $  (246,266)     $  6,181,614     $  7,991,994     $  (1,810,380)   
                                     

Service cost     88,666      -      88,666      203,080      -      203,080   
Interest     165,520      -      165,520      380,658      -      380,658   

    19,354      -      19,354      55,933      -      55,933   
Contributions - employer     -      75,060      (75,060)      -      108,965      (108,965)   
Contributions - employees     -      46,914      (46,914)      -      36,997      (36,997)   

    -      (389,391)      389,391      -      (1,044,735)      1,044,735   
 

    contributions     (100,588)      (100,588)      -      (182,161)      (182,161)      -   
    -      (4,488)      4,488      -      (12,047)      12,047   

Other income     -      871      (871)      -      2,338      (2,338)   
Net Changes     172,952      (371,622)      544,574      457,510      (1,090,643)      1,548,153   
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Year ending 
  Fund   

and Fire 
Fighters’ 

Fund  
2023    $  30,407     $  85,191   
2024     20,306      57,193   
2025     45,754      62,753   
2026     114,038      269,097   
2027     -      9,322   

30, 2022. 

B. DEFINED CONTRIBUTION PENSION PLAN 

As of September 30, 2022, there were 19,278 active 
employees participating in the Section 401(a) plan. 

to participate after one year of service.
The District contributes 5.00% of base salaries for 

$79,311, respectively. 

Sports Authority, District of Columbia Green Finance 

 
 

              

      Fund   Fund  

   

 
 

  

 
 

  

 
 

  

 
 

 
   $  14,515     $  8,881     $  46,611     $  177,560   

Changes of assumptions     -      44,702      -      64,997   
    249,573      -      679,502      -   

Total                  

September 30, 2022.
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C. DEFERRED COMPENSATION PLANS 

The District sponsors an annuity purchase plan with 

the number of years of service less the total elective 

catch-up contribution. The maximum amount for such 

in 2022. As of September 30, 2022, there were 3,294 
employees participating in the Section 403(b) plan. 

up provision is also available to participants that allows 

or (b) the annual contribution limit for the year plus 

December 13, 2017, for employees of the Council, the 

unforeseeable emergency. As of September 30, 2022, 
there were 21,290 active employees participating in 

further liability to the plan. 
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to eligible employees.

the amount of the District contribution for enrollments 

 

1101 4th Street, SW, Suite 850W
Washington, DC 20024

 

by the investment managers of the plan. 

Cost-sharing arrangements for annuitants vary 

Annuitants with at least 10 years but less than 30 years 

Teacher annuitants with at least 10 years but less than 

family members of an annuitant with 30 or less years 

Annuitants with at least 10 years but less than 25 years 

contributions. 
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NOTE 9. OTHER POSTEMPLOYMENT BENEFITS

 
 

     
   
   
   
   

Investment rate of return   6.50%  
Discount rate   6.50%  
Salary increase rate   3.50% (plus merit scale)  

   

Mortality    

as of September 30, 2022.

 

        
   2022   2021  

    3,172      2,805   
Total     3,172      2,805   

Note:
Plan members: Numbers are not expressed in thousands.

2021. 

 
 

     
Year ended 

   
2022    $  53,000   
2021     53,600   
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   OPEB  

   

Total OPEB 
 

  
Net Position 

  

Net OPEB 
 

 
   $  1,711,707     $  2,025,062     $  (313,355)   
                   

Service cost     60,548      -      60,548   
Interest     110,365      -      110,365   

    35,532      -      35,532   
Changes in assumptions     (66,664)      -      (66,664)   
Insurance carrier premiums net of retiree contributions     (28,008)      -      (28,008)   

    -      54,280      (54,280)   
    -      (398,893)      398,893   
    -      (29,288)      29,288   
    -      (874)      874   
    111,773      (374,775)      486,548   
             

 

        

Asset Class   
Target 

  

 
 

 
    45.00%      4.80%   
    9.00      5.20   
    4.00      5.70   
    24.00      1.70   
    10.00      1.10   
    3.00      3.80   
    5.00      3.80   

Cash     -      0.90   
Total     100.00%           

September 30, 2022.
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   $  62,296     $  273   

Changes of assumptions     19,103      127,638   
    287,663      -   

Total          

 

           
        
        

   $  454,438     $  173,193     $  (54,139)   

 

           
        
        

   $  (84,337)     $  173,193     $  500,819   

 presents 



FY 2022 ACFR District of Columbia    155

NOTE 9. OTHER POSTEMPLOYMENT BENEFITS
Notes to the Basic Financial Statements Financial Section

 

     
Year Ending 

   
2023    $  63,977   
2024     48,931   
2025     50,640   
2026     100,797   
2027     (5,461)   
Thereafter     (17,733)   

as of September 30, 2022. 
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   Lottery        
NET POSITION     Fund     Funds  

   $  170     $  -     $  49,317     $  -   
    -      157,532      7,680      14,893,350   
    4,746      -      11,282      -   
                 

B. NET POSITION OF THE PROPRIETARY AND FIDUCIARY FUNDS 

 

                    
      Federal   Housing   General     Total  
   General   and Private          
   Fund     Trust     Funds   Funds  
FUND BALANCES                                            

                                           
Inventory    $  47,652     $  24,431     $  -     $  -     $  -     $  72,083   

    47,652      24,431      -      -      -      72,083   
                                     
    165,130      -      -      -      -      165,130   

Contingency cash reserve     330,259      -      -      -      -      330,259   
    436,791      -      -      -      -      436,791   
    99,666      -      -      -      -      99,666   
    -      -      -      -      61,684      61,684   

Tobacco settlement     -      -      -      -      75,914      75,914   
    32,660      -      -      -      38,176      70,836   
    -      -      403,002      -      -      403,002   
    -      -      -      153,058      -      153,058   
    -      -      -      -      8,382      8,382   
    -      -      -      -      24,834      24,834   
    -      -      -      -      543,007      543,007   
    1,064,506      -      403,002      153,058      751,997      2,372,563   
                                     
    932,240      -      -      -      -      932,240   
    250,413      -      -      -      -      250,413   
    1,457,318      -      -      -      -      1,457,318   
    316,941      -      -      -      -      316,941   
    36,042      -      -      -      -      36,042   
    219,782      -      -      -      -      219,782   
    219,782      -      -      -      -      219,782   
    20,000      -      -      -      -      20,000   

Unemployment Insurance transfer     113,000      -      -      -      -      113,000   
Other special purposes     214,629      -      -      -      -      214,629   

    3,780,147      -      -      -      -      3,780,147   
    -      (358,081)      -      -      -      (358,081)   
                         

A. FUND BALANCE 
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NOTE 11. TAX ABATEMENTS

 

        

   
Year Ended 

  
Year Ended 

 

Real property tax    $  8,284     $  8,661   
    1,999      2,029   

Total          

 

Tax Abatement Disclosures, 

that results from an agreement between one or more 

(a) one or more governments promise to forgo tax 

governments. 

that, in combination, set tax abatements apart from 

or entity.

The following tax abatement programs meet the 

the District. The real property tax abatements also 

property tax for a certain number of years (for example, 

put a cap on the annual real property tax for a certain 
number of years. 

their own exclusive use. The possessory interest 

abatement of the possessory interest tax for a number 

$10,690, respectively. 
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NOTE 12. JOINT VENTURE AND TRANSACTIONS WITH COMPONENT UNITS

A. WASHINGTON METROPOLITAN AREA 
TRANSIT AUTHORITY 

The Washington Metropolitan Area Transit Authority 

investment in capital assets when the grant resources 

 presents a summary of the grants 

 

        
      
Operating grants    $  425,604     $  -   

    21,465      -   
Capital grants     -      327,664   
Total          

 

Authority

Washington, DC 20026
 

presents summary information that allows 

participating governments. This information is 

June 30, 2022. 

 
 

     
FINANCIAL POSITION     

Total assets    $  15,698,023   
    794,293   

Total liabilities     (6,345,795)   
    (1,572,401)   
     

        
OPERATING RESULTS        

Operating revenues    $  264,714   
Operating expenses     (3,137,561)   

    1,642,153   
Revenue from capital contributions     1,307,935   

     
        
CHANGE IN NET POSITION        

   $  8,496,879   
Change in net position     77,241   

     

B. SIGNIFICANT TRANSACTIONS WITH 
COMPONENT UNITS
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NOTE 13. TRANSACTIONS WITH THE FEDERAL GOVERNMENT

A. FEDERAL CONTRIBUTIONS 

government.

B. EMERGENCY PREPAREDNESS 

threats or other attacks. Since 2002, the District has 

year 2022.

OF CERTAIN UNEMPLOYMENT BENEFITS 

unemployment insurance for District workers. In March 

typically were ineligible for regular unemployment 

who were collecting certain unemployment 

unemployment compensation or other programs which 

March 29, 2020 through September 4, 2021. The total 

was $5,932.

D. GRANTS 

statements.

Assistance is not an unemployment insurance program. 
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NOTE 14. LEASES

 

                    
                     

Year Ending      
    Interest   Total     Interest   Total  

2023    $  98,983     $  20,305     $  119,288     $  1,329     $  10     $  1,339   
2024     94,956      18,836      113,792      1,336      3      1,339   
2025     90,433      17,391      107,824      -      -      -   
2026     84,970      15,938      100,908      -      -      -   
2027     76,664      14,510      91,174      -      -      -   
2028-2032     311,069      52,577      363,646      -      -      -   
2033-2037     240,438      23,964      264,402      -      -      -   
2038-2042     105,690      3,698      109,388      -      -      -   
2043-2047     911      121      1,032      -      -      -   
2048-2049     483      14      497      -      -      -   
Total                          

A. LEASE RECEIVABLES

 

B. LEASE LIABILITIES

lease liability. The District lease agreements currently 

or other future payments at the conclusion of the 
agreements. Facility agreements contain non-lease 

$1,107,262. The value of the right-to-use assets 

starting on page 117
right-to-use assets. 
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NOTE 15. COMMITMENTS AND CONTINGENCIES

A. RISK MANAGEMENT 

management activities as governmental activities 

B. GRANTS AND CONTRACTS 

grantor agencies. Claims against these resources are 

C. CONTINGENCIES RELATED TO DERIVATIVE 
INSTRUMENTS 

Treasury securities in the amount of the fair value of 

of September 30, 2022, the aggregate fair value of 

swaps) with collateral posting provisions was $4,202 
 on page 109. The GO 

D. LITIGATION 

of governmental operations. Although the ultimate 

position in each case. All amounts in connection 
with lawsuits in which a loss is probable have been 

September 30, 2022.

amount in the range of estimates that have the same 
probability of occurrence. The sum of the amount in 

the amount of the minimum range of losses that are 

to be $72,250.

 presents a summary of the changes in 

 

        
   2022   2021  

         
             

Lawsuits     11,600      10,673   
    37,252      37,303   

 
             

Lawsuits     (1,165)      (1,620)   
    (40,257)      (52,043)   
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E. DISABILITY COMPENSATION 

Title XXIII of the District of Columbia Compensation 

 presents a summary of changes in the 

 

        
   2022   2021  

         
    12,772      14,123   
    (15,330)      (14,767)   
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NOTE 16. SUBSEQUENT EVENTS

INCOME TAX SECURED BOND ANTICIPATION 
NOTES 

expires in March 2024.  
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