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January 25, 2018 

Mr. Jeffrey S. DeWitt

 
The Comprehensive Annual Financial Report (CAFR) 
of the Government of the District of Columbia 

rests with the District’s management.  To the best 

of the District.

activities.  

as a high, but not absolute, level of assurance 

material misstatement.  The District’s management 

controls is ensuring that the control framework 

Due to certain inherent limitations, such as prohibitive 

Government Auditing Standards, 

District’s compliance with certain provisions of laws, 

Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards, is also 
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PROFILE OF THE GOVERNMENT
Overview: Historical Background of the 

District
    

the District of Columbia, or the District) in 1791 

Congress.

Table T1.
               

1801

County (former Virginia area).
1846

to the Commonwealth of Virginia.
1871

1874 The territorial government of the District of 

1878

the District of Columbia.
1961

1967
Washington Mayor of the District of Columbia.

1970
Delegate Act.

1971
Delegate to represent the District of Columbia.

1973

Council of the District of Columbia (the Council) if 
both houses of Congress vote within 30 legislative 

by Congress.

work in the District.  

form of Tax Revenue Anticipation Notes (TRANs), 

throughout the city’s history, District of Columbia 

91-405, the citizens of the District of Columbia are 

of Columbia.  Consistent with the Act: 
The Delegate shall have a seat in the House 
of Representatives, with the right of debate, 
but not of voting, shall have all the privileges 
granted a Representative by § 6 of Article I of the 
Constitution, and shall be subject to the same 
restrictions and regulations as are imposed by 
law or rules on Representatives.  The Delegate 
shall be elected to serve during each Congress.

accomplish much on behalf of the District of Columbia. 

following:
 

pay a subsistence fee of 25 percent of their gross 

is particularly important for the District of Columbia 

the fee altogether.  A November 2016 Department 

August 2016.

eliminating costly subsistence fees is a simple way 
to help returning citizens living at halfway houses 
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For more information on the initiatives, activities 

at www.norton.house.gov.

Financial Reporting Entity

entity consists of: (1) the primary government; (2) 

reporting entity.  Further information on the reporting 

60 of the 

other general government services.

Budgetary Controls

for the District of Columbia (District Court), which 

Court of Appeals for the District of Columbia legally 
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case to the District of Columbia Superior Court, where 

Fund Balance Reserves:
Congressionally Mandated

consecutive months that are 5.00% or more below the 

in the District.
Mandated by the District
Fiscal Stabilization Reserve

the Mayor for the same purposes for which the 

year.
Cash Flow Reserve

Accounting System
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Measurement Focus and Basis of Accounting

follows:
 

the full accrual basis of accounting.
 

accounting.
 

enterprises.
 

49.  This 

 

 

organizations, programs, activities, or functions 

activities or functions that are part of the 

 

  

 

Transparency in Financial Reporting 

continues to promote openness in government 

the public by posting online the annual operating 

Taxpayer Service Center, the D.C. College Savings 

information portion of the OCFO website (www.cfo.

the public.

ECONOMIC CONDITION AND OUTLOOK

District’s population has grown by almost 58,000, an 

national economy.
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which also contribute to the District’s tax base. 

limits in approving appropriation bills that otherwise 

Highlights: The District’s Economy

 

particular note, there were 900 (0.50%) fewer 

 

than a year earlier.
 The September unemployment rate was 6.50% 

year ago.

 

time one year ago.
 

year ago; however, the average selling price was 

0.80%, while the average price was 2.20% lower. 

1.00% more than a year ago.
 

year from 11.60% to 11.30%. 
 

September 2017 were up 3.10% from the prior 

Population

July 1, 2017. This represents an increase of 9,636 

estimates of the number of immigrants who move in 

estimates. Chart T1 presents the District’s population 
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Employment Trends

portion of the total workforce of the region.  Some of 
the references to the 2016 employment numbers may 

Table T2 

within the District was 24.03% of the metropolitan 

5.90%.

784,000 as of September 2016.  As the nation’s 

in the Washington metropolitan area.
Minimum Wage Rate

Chart T1 – Population Trends (2013 - 2017)
            

Income Trends

16.30% nationally.  

that of the nation as a whole, with larger portions of 
population was below the poverty line in 2016 as 
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Tourism and Hospitality

other museums. The presence of a large number of 

travelers. Chart T2

Table T2 - 2017 Labor Market Data for the District and Surrounding Metropolitan Area
                   
 Labor Market (000s): FY 2017          

           Metropolitan Area  

  Level

1 yr. 
change 

1 yr. 
change       

(%)      Level

1 yr. 
change 

1 yr. 
change         

(%)  
  371.1 4.2 1.2  3,280.6 94.0 2.9  
  399.1 8.2 2.1  3,402.9 86.1 2.6  
  789.5 5.5 0.7  3,286.0 44.5 1.4  
  197.4 (1.1) (0.6)  365.1 (1.6) (4.0)  
  40.5 1.0 2.5  334.1 3.9 1.2  
      80.6 4.3 5.6  333.2 9.5 2.9  
      27.4 (0.3) (1.1)  341.3 2.6 0.8  
      136.6 0.1 0.1  444.1 6.1 1.4  

 services      239.5 2.0 0.8  953.5 19.2 2.1  
 Other private      67.5 (0.5) (0.7)  514.7 4.8 0.9  
      28.1 4.0 16.5  122.3 (7.9) (6.1)  
 New unemployment claims       1.3 0.1 5.1  (a) (a) (a)  

 Sources: U.S. Bureau of Labor Statistics (BLS) & D.C. Department of Employment Services (DOES)  
  
 (a)  Unemployment claims for metropolitan area not available.  

effective July 24, 2009, the District’s minimum wage 

level for several years. 

bill into law. 

This legislation will progressively increase the hourly 

Living Wage Rate

recipients of government assistance (grants, loans, 

rate increases annually in proportion to the annual 
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Construction – Commercial Real Estate

2016. 
Construction – Housing Units

Table T3 presents the number of 

2017.

units in the District, of which 174,917, or 94.86%, were 

2017)
              

  2013 2014 2015 2016 2017
Inventory  167,181  171,919  175,066  179,664  184,404

 157,804  162,269  166,849  170,185  174,917
Source: CoStar - prior years’ data have been revised and include units in 
private buildings with 5 or more units

      
Total Visitation to the District

Source: Destination DC (formerly the Washington Convention and Tourism Corporation)
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Table T4 – Bond Rating History (Last Five Fiscal Years)
      
 General Obligation Bonds
 2013 2014 2015 2016 2017
Fitch Ratings AA- AA AA AA AA

Aa2 Aa2 Aa1 Aa1 Aa1
AA- AA AA AA AA

      
 
 2013 2014 2015 2016 2017
Fitch Ratings AA+ AA+ AA+ AA+ AA+

Aa1 Aa1 Aa1 Aa1 Aa1
AAA AAA AAA AAA AAA

Housing Production Trust Fund

1,907 housing units in the District.  The total amount 

THE DISTRICT’S BOND RATINGS

important to an issuer because it allows the issuer to 

cost.  

Table T4 

LONG-TERM FINANCIAL PLANNING

practices over the years, the District has been able to 
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MAJOR INITIATIVES

Tables T5 T6.

Project Location
Footage/

Units
Value                     

(in $000s)

Delivery 
Date 

(Calendar 
Year Basis)

Retail:      
104,701
73,057

Apollo 59,000
     
1700 G Street, N.W. 503,000

Residential:      
520 units

AVA NoMa 438 units
Apollo 431 units

405 units
383 units

Agora 334 units
Hospitality:      

536,000
The National Mall 409,000

F1rst 127,200
176,671

Education and Medical:      
70,826

2201 18th Street, N.W. 140,000
68,500

Source: Washington, DC Development Report 2017/2018 Edition.
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Project Location
Footage/

Units
Value        

(in $000s)

Delivery 
Date 

(Calendar 
Year Basis)

Retail:      
80,551

Southwest Waterfront 190,000
117,000 2020
60,000
80,000 2021

1150 15th Street,  N.W. 44,000
     
1150 15th Street,  N.W. 821,000

653,474
200 Massachusetts Avenue 200 Massachusetts Avenue, N.W. 381,746

270,040
243,500

99 M Street 215,000
284,000

Southwest Waterfront 500,000
954,000

Residential:      
432 units
346 units

Southwest Waterfront 870 units
Hospitality:      

358,000
421,000
350,000

International Spy Museum 140,000
Southwest Waterfront 630,000

Education and Medical:      
2601 Virginia Avenue, N.W. 117,000 2017

1,017,500 2021
Corcoran Gallery of Art 500 17th Street, N.W. 100,000
The Conway Center 37,700

67,340
Source: Washington, D.C. Development Report 2017/2018 Edition.
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Hospitality Projects:
 Capitol Crossing 

new city blocks by transforming seven acres of 

 The Wharf – Washington, D.C. Waterfront
The Wharf is one of the region’s largest 

River, along the historic Washington Channel, a 

entertainment venues, marinas, a waterfront park, 

 Parks at Walter Reed Town Center 

infrastructure improvements across the historic 

new town center. 

along with roughly 20 acres of open space, 

economic engine for the Washington, D.C. region, 

in annual revenues.
  

public-private partnership that will help revitalize a 
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in June 2018. 
  Alexander Court

catching 12-story atrium that serves as the 

transportation systems, mechanical, electrical 

Transportation and Other Projects: 
 South Capitol Street Corridor Project  

 

 

 Reconstructing South Capitol Street as a six-

 
the river that connects South Capitol Street, 

 
Interstate 295 interchange

 

 

 
 

 Anacostia River Clean up and Protection Fund/ 
Carryout Bag Fees 

on District consumers. A consumer making a 
purchase from a retail establishment within the 
District must pay, at the time of purchase, a fee of 

Since the inception of the tax in 2010, the District 

fees. 
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the following:
 

 
 

Washington, DC 20004 
Telephone: (202) 727-6365 
Website:  
 

 

Washington, DC 20024
Telephone: (202) 442-7600
Website:  
 

 
1101 Fourth Street, S.W., Suite 270
Washington, DC 20024
Telephone: (202) 727-4829
Website: 

 
 
 
 
 

 
 
 

 
2000 14th Street, N.W., 8th Floor 
Washington, DC 20009 
Telephone: (202) 727-2800
Website: 

 
 

Washington, DC 20020
Telephone: (202) 442-7200
Website: 
 

 

Washington, DC 20009 
Telephone: (202) 673-7647 
Website: 
 

  

Washington, DC 20003 
Telephone: (202) 673-6813 
Website:  
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AWARDS AND ACKNOWLEDGMENTS

Awards

Reporting to the District of Columbia for its CAFR for 

 

 

30, 2016, for the fourteenth consecutive year.  The 

 

Diji Omisore, 
Cassandra Alexander, Tong Yu, David Pivec, Wilma 
Matthias, Chris LaCour, Cassandra Butler, Vanessa 
Jackson
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