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Key drivers of the revenue forecast
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Federal Workforce Reductions
 Federal efforts to reduce the federal workforce will disproportionately impact the District metro area and will, over 

time, have a broad economic impact on the District and the region, including:
       Job Losses 

 Federal employee layoffs create immediate unemployment. 
 Reductions ripple through the private sector, affecting contractors, support services, and businesses that rely on 

federal spending.
Reduced Income and Consumer Spending
 Job losses and economic uncertainty will reduce income and lead to decreased consumer spending, which will 
      affect local businesses, restaurants, and retail. 
 This reduction in spending will create a downward spiral, further impacting the region's economy. 
Commercial and Residential Real Estate Markets
 The reductions to employment for federal workers and contractors offset the benefits of the federal return to 
      office mandate and thus will not change the current trajectory of the commercial real estate market.
 The workforce reductions can lead to decreased housing demand, potentially causing property values to decline.

Remote Work
 Preliminary real property assessment data for FY 2026 show lower assessments across all classes of properties as the 
      impact of greater remote work continues to affect office and other commercial properties.

2



Office of the Chief Financial Officer
Government of the District of Columbia

​U.S. federal workforce reductions: Quantifying what we know

The scope and scale of federal workforce reductions are significant, as outlined in the table below.

02/28/2025 February 2025 Revenue Estimate

Provisions Impacting Fed Employment for 
Which Legal Appeals are Exhausted or 
Tenuous Number Fed total Exclusions* Timing of the impact of the workforce reductions

FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2025-FY 2029

Buyouts 75,000 2,100,000 0 3.6% 3.6%
Probationary 200,000 2,100,000 30% 3.3% 3.3% 0 0 0 6.7%
¼ Rehire Rule 126,000 2,100,000 25% 4.5% 4.5% 4.5% 4.5% 18.0%
Hiring Freeze 126,000 2,100,000 0 6.0% 6.0%
Total impact 9.3% 11.4% 4.5% 4.5% 4.5% 34.2%

Agency-wide cuts to employees in non-
congressionally mandated programs Currently unknown

*DC has a relatively low share of excluded or exempt agencies.       
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U.S. federal workforce reductions: Quantifying what we know 

Implications for the District
The District and the region will bear a disproportionate share of the federal workforce 
reductions:
 Approximately 190,000 federal employees work in the District, making up about 9% 
   of the national total and about 25% of total jobs in the District.
 Approximately 72,000 District residents are employed by the federal government, roughly 
   19% of the District’s total resident employment.

Mitigating factors that will temper the severity of these reductions on overall employment in 
the District:
 Some portion of laid-off federal workers will find employment in the private 
   sector, although likely at lower average wages because the average federal wage is 
   higher than the District average. 
 Some portion of federal workers will be rehired or will be substituted by contractors 
    as critical services are affected. 
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Federal workforce reductions will have a structural impact

 Federal employment in the District is expected to drop to 150k by the end of our forecasting period, a reduction of 40k, or 21%, 
compared to the previous forecast.

 The number of jobs in the District is expected to fall by approximately 5%, and the number of jobs held by District residents is 
expected to fall by approximately 3% over the forecast period.

 Growth rates for District resident wages, personal income, and personal consumption expenditure were revised downward over the 
forecast period, reflecting the lower employment forecasts.
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Year-to-date (YTD) Revenue – FY 2025 vs. FY 2024
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 FY 2025 YTD gross local revenue is trending 
upward by $145 million (5.8%) compared to FY 
2024, higher than the December forecast of 4%. 

 The largest YTD revenue increase comes from 
individual income tax (IIT), rising by $72.8M, 
driven entirely by growth in the withholding 
component.

 Corporate franchise tax receipts also up by 
$34.7M, is the second largest YTD gain, benefiting 
from higher earnings of major corporate taxpayers. 

 YTD revenue shows 4 months of activity and does 
not reflect the significant cash collection months 
for the major revenue sources such as property, 
individual income, and business taxes.

 YTD revenue data also does not yet reflect the 
potential impacts of the new administration’s 
executive actions to shrink the size of the federal 
workforce. 
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FY 2025 - FY 2029 Financial Plan – Local Component
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February 2025 Revenue Estimate Compared to Previous Estimate
Actual

Local Source, General Fund Revenue 
Estimate ($M) FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 FY 2029
December 2024 Revenue Estimate 10,232.2 10,701.8 10,955.6 11,255.2 11,642.0

February Revision to the Estimate-
Local -8.3 -21.6 -325.0 -337.8 -363.2

February 2025 Revenue Estimate 10,223.9 10,680.2 10,630.6 10,917.4 11,278.7 11,656.4

Revenue Change From Previous Year
Amount 249.4 456.3 (49.6) 286.7 361.4 377.6 

    Year-Over-Year Percent Change 2.5% 4.5% -0.5% 2.7% 3.3% 3.3%

Estimate Projections
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Summary

				February 2025 Revenue Estimate Compared to Previous Estimate

						Actual		Estimate				Projections

				Local Source, General Fund Revenue Estimate ($M)		FY 2024 		FY 2025		FY 2026		FY 2027		FY 2028		FY 2029

				December 2024 Revenue Estimate		10,232.2		10,701.8		10,955.6		11,255.2		11,642.0

				February Revision to the Estimate-Local		-8.3		-21.6		-325.0		-337.8		-363.2

				February 2025 Revenue Estimate		10,223.9		10,680.2		10,630.6		10,917.4		11,278.7		11,656.4



				Revenue Change From Previous Year

				Amount		249.4		456.3		(49.6)		286.7		361.4		377.6

				    Year-Over-Year Percent Change		2.5%		4.5%		-0.5%		2.7%		3.3%		3.3%





TABLE 1 

		TABLE 1: REVENUE SUMMARY TABLE																				TABLE 1: REVENUE SUMMARY TABLE (Continued)

		$ in Thousands				ACTUAL		ACTUAL		ESTIMATE				OUT YEAR PROJECTIONS								% Change from Year Ago				ACTUAL		ACTUAL		ESTIMATE				OUT YEAR PROJECTIONS

						FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029								FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029

		PROPERTY				2,965,661		3,039,519		2,962,559		2,869,971		2,923,002		2,991,302		3,094,247				PROPERTY				1.3%		2.5%		-2.5%		-3.1%		1.8%		2.3%		3.4%

				Real Property		2,840,281		2,916,752		2,840,877		2,751,103		2,803,929		2,870,687		2,972,995						Real Property		0.9%		2.7%		-2.6%		-3.2%		1.9%		2.4%		3.6%

				Personal Property		83,902		83,354		82,388		80,392		79,857		81,398		82,033						Personal Property		1.2%		-0.7%		-1.2%		-2.4%		-0.7%		1.9%		0.8%

				Public Space Rental		41,478		39,413		39,294		38,477		39,216		39,217		39,218						Public Space Rental		27.7%		-5.0%		-0.3%		-2.1%		1.9%		0.0%		0.0%

				Dedicated to other funds		-43,732		-52,541		-33,513		-28,399		-28,913		-24,610		-25,319						Dedicated to other funds		3.5%		20.1%		-36.2%		-15.3%		1.8%		-14.9%		2.9%

		PROPERTY (NET)				2,921,929		2,986,978		2,929,046		2,841,572		2,894,088		2,966,691		3,068,927				PROPERTY (NET)				1.2%		2.2%		-1.9%		-3.0%		1.8%		2.5%		3.4%

		SALES & EXCISE				2,011,451		2,084,378		2,131,157		2,209,560		2,282,908		2,335,999		2,388,608				SALES & EXCISE				10.9%		3.6%		2.2%		3.7%		3.3%		2.3%		2.3%

				General Sales		1,921,543		2,001,987		2,050,696		2,127,033		2,201,667		2,254,202		2,312,104						General Sales		12.9%		4.2%		2.4%		3.7%		3.5%		2.4%		2.6%

				Alcohol		6,851		7,027		6,886		6,817		6,715		6,782		6,850						Alcohol		-1.0%		2.6%		-2.0%		-1.0%		-1.5%		1.0%		1.0%

				Cigarette		9,348		9,763		8,770		8,673		8,578		8,484		8,391						Cigarette		-58.4%		4.4%		-10.2%		-1.1%		-1.1%		-1.1%		-1.1%

				Motor Vehicle		51,224		43,823		43,282		45,884		45,163		46,097		41,179						Motor Vehicle		-13.2%		-14.4%		-1.2%		6.0%		-1.6%		2.1%		-10.7%

				Motor Fuel		22,485		21,778		21,523		21,152		20,786		20,434		20,084						Motor Fuel		-1.9%		-3.1%		-1.2%		-1.7%		-1.7%		-1.7%		-1.7%

				Dedicated to other funds		-568,327		-593,709		-579,313		-573,083		-563,399		-553,477		-561,132						Dedicated to other funds		17.5%		4.5%		-2.4%		-1.1%		-1.7%		-1.8%		1.4%

		SALES & EXCISE(NET)				1,443,124		1,490,670		1,551,844		1,636,477		1,719,509		1,782,522		1,827,475				SALES & EXCISE(NET)				8.5%		3.3%		4.1%		5.5%		5.1%		3.7%		2.5%

		INCOME				4,174,533		4,271,954		4,413,057		4,356,061		4,492,741		4,597,600		4,703,284				INCOME				1.6%		2.3%		3.3%		-1.3%		3.1%		2.3%		2.3%

				Individual Income		3,048,229		3,138,951		3,281,725		3,258,162		3,368,786		3,473,995		3,578,790						Individual Income		-2.2%		3.0%		4.5%		-0.7%		3.4%		3.1%		3.0%

				Corporate Franchise		905,809		932,363		935,123		922,100		954,457		951,058		958,657						Corporate Franchise		24.4%		2.9%		0.3%		-1.4%		3.5%		-0.4%		0.8%

				U.B. Franchise		220,495		200,640		196,210		175,798		169,498		172,547		165,837						U.B. Franchise		-16.3%		-9.0%		-2.2%		-10.4%		-3.6%		1.8%		-3.9%

		INCOME (NET)				4,174,533		4,271,954		4,413,057		4,356,061		4,492,741		4,597,600		4,703,284				INCOME (NET)				1.6%		2.3%		3.3%		-1.3%		3.1%		2.3%		2.3%

		GROSS RECEIPTS 				405,787		421,622		570,483		628,500		634,221		639,548		648,099				GROSS RECEIPTS 				0.3%		3.9%		35.3%		10.2%		0.9%		0.8%		1.3%

				Public Utilities		124,143		122,724		124,702		124,559		123,993		123,428		124,415						Public Utilities		-4.0%		-1.1%		1.6%		-0.1%		-0.5%		-0.5%		0.8%

				Toll Telecommunications		36,705		35,869		35,347		34,347		33,506		32,221		32,478						Toll Telecommunications		-21.4%		-2.3%		-1.5%		-2.8%		-2.4%		-3.8%		0.8%

				Insurance Premiums		157,675		167,070		174,769		186,780		188,692		190,627		192,584						Insurance Premiums		8.6%		6.0%		4.6%		6.9%		1.0%		1.0%		1.0%

				Ballpark Fee		46,789		51,519		50,768		52,266		53,508		54,699		55,916						Ballpark Fee		11.5%		10.1%		-1.5%		3.0%		2.4%		2.2%		2.2%

				Private sports wagering		1,572		3,795		18,734		18,884		19,035		19,188		19,341						Private sports wagering		-60.3%		141.4%		393.7%		0.8%		0.8%		0.8%		0.8%

				Games of Skill		37		121		135		136		138		139		140						Games of Skill		120.6%		222.9%		12.2%		0.8%		0.8%		0.8%		0.8%

				Health Related Taxes		38,865		40,524		166,027		211,528		215,350		219,248		223,224						Health Related Taxes		4.2%		4.3%		309.7%		27.4%		1.8%		1.8%		1.8%

				Dedicated to other funds		-164,456		-177,002		-326,490		-385,554		-392,569		-399,752		-353,761						Dedicated to other funds		7.7%		7.6%		84.5%		18.1%		1.8%		1.8%		-11.5%

		GROSS RECEIPTS (NET)				241,331		244,620		243,993		242,946		241,652		239,795		294,338				GROSS RECEIPTS (NET)				-4.2%		1.4%		-0.3%		-0.4%		-0.5%		-0.8%		22.7%

		OTHER TAX				433,162		375,079		437,957		485,227		530,744		665,267		743,102				OTHER TAX				-41.3%		-13.4%		16.8%		10.8%		9.4%		25.3%		11.7%

				Estate		94,517		44,965		45,087		45,606		46,132		46,665		47,204						Estate		96.1%		-52.4%		0.3%		1.2%		1.2%		1.2%		1.2%

				Deed Recordation		195,112		168,985		215,469		241,620		263,494		335,129		378,412						Deed Recordation		-49.1%		-13.4%		27.5%		12.1%		9.1%		27.2%		12.9%

				Deed Transfer		133,943		147,327		157,234		177,834		200,950		263,306		297,318						Deed Transfer		-50.6%		10.0%		6.7%		13.1%		13.0%		31.0%		12.9%

				Economic Interest		9,590		13,803		20,168		20,168		20,168		20,168		20,168						Economic Interest		-72.8%		43.9%		46.1%		0.0%		0.0%		0.0%		0.0%

				Dedicated to other funds		-50,704		-49,888		-50,986		-52,010		-53,055		-54,029		-55,114						Dedicated to other funds		-49.6%		-1.6%		2.2%		2.0%		2.0%		1.8%		2.0%

		OTHER TAX (NET)				382,458		325,191		386,972		433,217		477,689		611,238		687,988				OTHER TAX (NET)				-40.0%		-15.0%		19.0%		12.0%		10.3%		28.0%		12.6%

		TOTAL TAX (GROSS)				9,990,594		10,192,552		10,515,213		10,549,320		10,863,617		11,229,717		11,577,340				TOTAL TAX (GROSS)				-0.0%		2.0%		3.2%		0.3%		3.0%		3.4%		3.1%

		TOTAL TAX (NET)				9,163,375		9,319,412		9,524,911		9,510,273		9,825,680		10,197,848		10,582,013				TOTAL TAX (NET)				-0.5%		1.7%		2.2%		-0.2%		3.3%		3.8%		3.8%

		NONTAX				782,048		865,118		1,120,786		1,089,223		1,059,564		1,048,938		1,042,364				NONTAX				25.3%		10.6%		29.6%		-2.8%		-2.7%		-1.0%		-0.6%

				Licenses & Permits		146,979		142,463		144,828		146,551		147,325		148,939		150,590						Licenses & Permits		8.9%		-3.1%		1.7%		1.2%		0.5%		1.1%		1.1%

				Fines & Forfeits		156,576		232,947		310,948		304,764		298,704		292,765		286,945						Fines & Forfeits		-2.9%		48.8%		33.5%		-2.0%		-2.0%		-2.0%		-2.0%

				Charges for Services		70,544		73,874		70,873		72,690		72,287		74,132		73,828						Charges for Services		-10.0%		4.7%		-4.1%		2.6%		-0.6%		2.6%		-0.4%

				Miscellaneous		407,949		415,834		594,137		565,218		541,248		533,102		531,001						Miscellaneous		63.6%		1.9%		42.9%		-4.9%		-4.2%		-1.5%		-0.4%

				Dedicated to other funds		-4,347		0		0		0		0		0		0						Dedicated to other funds

		NONTAX (NET)				777,701		865,118		1,120,786		1,089,223		1,059,564		1,048,938		1,042,364				NONTAX (NET)				25.3%		11.2%		29.6%		-2.8%		-2.7%		-1.0%		-0.6%

		LOTTERY				33,450		39,350		34,472		31,112		32,112		31,962		32,000				LOTTERY				-17.8%		17.6%		-12.4%		-9.7%		3.2%		-0.5%		0.1%

				Dedicated to other funds		0		0		0		0		0		0		0						Dedicated to other funds

		LOTTERY (NET)				33,450		39,350		34,472		31,112		32,112		31,962		32,000				LOTTERY (NET)				-17.8%		17.6%		-12.4%		-9.7%		3.2%		-0.5%		0.1%



		GROSS REVENUE				10,806,092		11,097,020		11,670,471		11,669,654		11,955,293		12,310,617		12,651,704				GROSS REVENUE				1.4%		2.7%		5.2%		-0.0%		2.4%		3.0%		2.8%

		LOCAL FUND REVENUE				9,974,526		10,223,880		10,680,169		10,630,608		10,917,356		11,278,748		11,656,377				LOCAL FUND REVENUE				1.0%		2.5%		4.5%		-0.5%		2.7%		3.3%		3.3%

		OTHER FUNDS 				831,565		873,140		990,302		1,039,046		1,037,937		1,031,869		995,326				OTHER FUNDS 				6.7%		5.0%		13.4%		4.9%		-0.1%		-0.6%		-3.5%





























































DRAFT  *  DRAFT * DRAFT	&D, &T	&F




TABLE 2 

		TABLE 2: DEDICATED/ENTERPRISE REVENUE

		$ in Thousands				ACTUAL		ACTUAL		ESTIMATE				OUT YEAR PROJECTIONS										ACTUAL		ACTUAL		ESTIMATE				OUT YEAR PROJECTIONS

		DEDICATED TO		Tax Type		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		Fund		Tax Category		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029

		TIF		Real Property		15,198		15,254		14,829		14,465		15,109		10,497		10,850		ENTERPRISE		Property		-23.2%		0.4%		-2.8%		-2.5%		4.5%		-30.5%		3.4%

				General Sales		24,663		29,080		29,095		30,448		31,154		29,434		30,360		ENTERPRISE		Sales & Excise		37.3%		17.9%		0.1%		4.7%		2.3%		-5.5%		3.1%

		PILOT		Real Property		27,782		36,346		17,742		12,992		12,862		13,171		13,527		ENTERPRISE		Property		28.5%		30.8%		-51.2%		-26.8%		-1.0%		2.4%		2.7%

				General Sales		23,064		24,330		8,871		- 0		- 0		- 0		- 0		ENTERPRISE		Sales & Excise		58.5%		5.5%		-63.5%		-100.0%

		Walter Reed Development		Real Property		639		638		639		639		639		639		639		DEDICATED		Property		-1.9%		-0.1%		0.1%		0.0%		0.0%		0.0%		0.0%

		St. Elizabeth East Campus Red. Fund		Real Property		113		304		304		304		304		304		304		DEDICATED		Property		-44.3%		169.1%		0.0%		0.0%		0.0%		0.0%		0.0%

				General Sales		135		131		141		143		146		149		148		DEDICATED		Sales & Excise		15.3%		-3.2%		7.9%		1.4%		2.1%		2.1%		-0.7%

		Convention Center		General Sales		157,436		167,086		170,206		170,579		172,438		174,172		177,949		DEDICATED		Sales & Excise		34.2%		6.1%		1.9%		0.2%		1.1%		1.0%		2.2%

		Convention Center-DestinationDC		General Sales		19,360		32,211		33,332		33,411		19,223		7,786		7,942		DEDICATED		Sales & Excise		290.6%		66.4%		3.5%		0.2%		-42.5%		-59.5%		2.0%

		Ballpark*		General Sales		15,748		13,872		16,382		16,640		16,864		17,103		17,345		ENTERPRISE		Sales & Excise		26.7%		-11.9%		18.1%		1.6%		1.3%		1.4%		1.4%

				Public Utility		7,816		7,324		7,851		7,842		7,807		7,771		7,833		ENTERPRISE		Gross Receipts		10.6%		-6.3%		7.2%		-0.1%		-0.5%		-0.5%		0.8%

				Toll Telecom		2,177		2,062		2,067		1,997		1,922		1,950		1,938		ENTERPRISE		Gross Receipts		-5.7%		-5.3%		0.3%		-3.4%		-3.8%		1.5%		-0.6%

				Ballpark Fee		46,789		51,519		50,768		52,266		53,508		54,699		- 0		ENTERPRISE		Gross Receipts		11.5%		10.1%		-1.5%		3.0%		2.4%		2.2%		-100.0%

		Healthy DC - Marijuana		General Sales		2,230		1,861		1,898		1,936		- 0		- 0		- 0		DEDICATED		Sales & Excise		0.0%		-16.5%		2.0%		2.0%		-100.0%

		Medical Cannabis Social Equity Fund		General Sales				- 0		- 0		- 0		1,975		2,014		2,055		DEDICATED		Sales & Excise												2.0%		2.0%

		Healthy DC - MCO		Insurance premium		68,609		75,573		83,580		95,575		97,486		99,436		101,425		DEDICATED		Gross Receipts		7.5%		10.2%		10.6%		14.4%		2.0%		2.0%		2.0%

		WMATA - Operations		General Sales		75,646		75,256		75,461		75,492		76,859		77,522		79,460		DEDICATED		Sales & Excise		17.9%		-0.5%		0.3%		0.0%		1.8%		0.9%		2.5%

		WMATA - Capital		General Sales		178,500		178,500		178,500		178,500		178,500		178,500		178,500		DEDICATED		Sales & Excise		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Healthy Schools		General Sales		5,690		5,690		- 0		- 0		- 0		- 0		- 0		DEDICATED		Sales & Excise		0.0%		0.0%		-100.0%

		ABRA		General Sales		1,170		870		- 0		- 0		- 0		- 0		- 0		DEDICATED		Sales & Excise		0.0%		-25.6%		-100.0%

		Comm. on Arts and Humanities		General Sales		42,200		43,044		43,905		44,783		45,454		46,363		47,290		DEDICATED		Sales & Excise		1.2%		2.0%		2.0%		2.0%		1.5%		2.0%		2.0%

		Highway Trust Fund		Motor Fuel		22,485		21,778		21,523		21,152		20,786		20,434		20,084		DEDICATED		Sales & Excise		-1.9%		-3.1%		-1.2%		-1.7%		-1.7%		-1.7%		-1.7%

		Nursing Facility Quality of Care		Health Related		19,310		19,145		18,021		21,569		22,001		22,441		22,890		DEDICATED		Gross Receipts		8.4%		-0.9%		-5.9%		19.7%		2.0%		2.0%		2.0%

		Hospital Fund		Health Related		8,499		8,716		8,454		8,454		8,454		8,454		8,454		DEDICATED		Gross Receipts		0.5%		2.5%		-3.0%		0.0%		0.0%		0.0%		0.0%

		Hospital Provider Fee Fund		Health Related		5,460		7,339		6,603		6,603		6,603		6,603		6,603		DEDICATED		Gross Receipts		-1.1%		34.4%		-10.0%		0.0%		0.0%		0.0%		0.0%

		Inpatient Hospital Directed Payment Provider Fee Fund		Health Related				- 0		81,164		106,225		108,349		110,516		112,727		DEDICATED		Gross Receipts								30.9%		2.0%		2.0%		2.0%

		Outpatient Hospital Directed Payment Provider Fee Fund		Health Related				- 0		46,398		63,289		64,555		65,846		67,163		DEDICATED		Gross Receipts								36.4%		2.0%		2.0%		2.0%

		ICF-IDD Stevie Sellows		Health Related		5,595		5,325		5,388		5,388		5,388		5,388		5,388		DEDICATED		Gross Receipts		1.4%		-4.8%		1.2%		0.0%		0.0%		0.0%		0.0%

		Dept of Behavioral Health		Sports Wager		200		- 0		- 0		- 0		- 0		- 0		- 0		DEDICATED		Gross Receipts		0.0%

		Neighborhood Safety 		Sports Wager		- 0		- 0		- 0		- 0		- 0		- 0		- 0		DEDICATED		Gross Receipts

		and Engagement Fund		Lottery-SW		- 0		- 0		- 0		- 0		- 0		- 0		- 0		DEDICATED		Lottery 

		Child Trust Fund		Sports Wager		- 0		- 0		16,196		16,346		16,497		16,650		19,341		DEDICATED		Gross Receipts								0.9%		0.9%		0.9%		16.2%

				Lottery-SW		- 0		- 0		- 0		- 0		- 0		- 0		- 0		DEDICATED		Lottery 

		Vision Zero Enhancement Fund		Traffic Fines-ATE		4,347		- 0		- 0		- 0		- 0		- 0		- 0		DEDICATED		Nontax

		Housing Production 		Deed Recordation		27,190		23,094		24,951		25,296		25,347		26,067		26,662		ENTERPRISE		Other taxes		-49.4%		-15.1%		8.0%		1.4%		0.2%		2.8%		2.3%

		Trust Fund (HPTF)		Deed Transfer		18,404		22,099		20,273		20,936		21,916		22,251		22,722		ENTERPRISE		Other taxes		-54.7%		20.1%		-8.3%		3.3%		4.7%		1.5%		2.1%

				Economic Interest		852		2,070		3,025		3,025		3,025		3,025		3,025		ENTERPRISE		Other taxes		-19.5%		142.9%		46.1%		0.0%		0.0%		0.0%		0.0%

		Transfer to DCHA-Dev't and Rehab		Deed Recordation																DEDICATED		Other taxes

				Deed Transfer																DEDICATED		Other taxes

				Economic Interest																DEDICATED		Other taxes

		HPTF-Debt Service		Deed Recordation		2,077		2,253		2,257		2,260		2,260		2,257		2,262		DEDICATED		Other taxes		-44.9%		8.5%		0.2%		0.1%		0.0%		-0.2%		0.2%

				Deed Transfer		1,688		- 0		- 0		- 0		- 0		- 0		- 0		DEDICATED		Other taxes		160.8%

				Economic Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		DEDICATED		Other taxes

		West End Maintenance		Deed Recordation		246		185		239		246		254		215		222		DEDICATED		Other taxes		-27.1%		-24.7%		28.9%		3.0%		3.0%		-15.2%		3.0%

				Deed Transfer		246		185		239		246		254		215		222		DEDICATED		Other taxes		-31.7%		-24.7%		28.9%		3.0%		3.0%		-15.2%		3.0%

						831,565		873,140		990,302		1,039,046		1,037,937		1,031,869		995,326

		* Begining FY2029, dedications to Ballpark dedications would go to Ballpark Preservation and Improvement Fund

																								808,775



																								808,775

																								(808,775)

				Property		43,732		52,541		33,513		28,399		28,913		24,610		25,319						3.5%

				Sales & Excise		568,327		593,709		579,313		573,083		563,399		553,477		561,132						17.5%

				Gross Receipts		164,456		177,002		326,490		385,554		392,569		399,752		353,761						7.7%

				Other taxes		50,704		49,888		50,986		52,010		53,055		54,029		55,114						-49.6%

				Nontax		4,347		- 0		- 0		- 0		- 0		- 0

				Lottery 		- 0		- 0		- 0		- 0		- 0		- 0

						831,565		873,140		990,302		1,039,046		1,037,937		1,031,869		995,326

				Real Property		43,732		52,541		33,513		28,399		28,913		24,610		25,319

				General Sales		545,842		571,930		557,790		551,931		542,613		533,043		541,048

				Public Utility		7,816		7,324		7,851		7,842		7,807		7,771		7,833

				Toll Telecommunication		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Ballpark Fee		46,789		51,519		50,768		52,266		53,508		54,699		- 0

				Insurance premium		68,609		75,573		83,580		95,575		97,486		99,436		101,425

				Motor Fuel		22,485		21,778		21,523		21,152		20,786		20,434		20,084

				Health Related		38,865		40,524		166,027		211,528		215,350		219,248		223,224

				Deed Recordation		29,513		25,533		27,448		27,802		27,860		28,538		29,145

				Deed Transfer		20,339		22,284		20,512		21,182		22,170		22,466		22,944						FY 23

				Economic Interest		852		2,070		3,025		3,025		3,025		3,025		3,025						216,063

																								576,105

				ENTERPRISE		209,684		227,050		195,855		185,908		189,512		185,966		134,262

				DEDICATED		621,882		646,091		794,447		853,139		848,424		845,903		861,064



				GENERAL (CAFR)		10,497,537		10,532,788







								303.793		303.793		303.793		303.793

								638.601		638.601		638.601		638.601

								334.808		334.808		334.808		334.808



DRAFT * DRAFT * DRAFT	&D, &T	&F




Change from DEC

				REVISION FROM DECEMBER ESTIMATE ($000)

				SOURCES OF REVISION		FY 2024		FY 2025		FY 2026		FY 2027		FY 2028

				PROPERTY		(8,749)		(8,591)		(124,793)		(95,263)		(55,781)

				SALES & EXCISE		99		(22,448)		(42,795)		(65,978)		(86,973)

				INCOME		- 0		69,155		(113,528)		(150,883)		(192,684)

				GROSS RECEIPTS		- 0		18,106		31,891		32,573		31,053

				DEED, ECON AND ESTATE		- 0		(1,359)		(1,408)		(1,467)		(2,784)

				GROSS TAX		(8,650)		54,863		(250,632)		(281,019)		(307,169)

				NONTAX & LOTTERY		434		(64,584)		(60,187)		(51,018)		(54,839)



				Net REVISION (GROSS)		(8,217)		(9,721)		(310,819)		(332,037)		(362,009)

				Dedicated revision		99		11,897		14,203		5,799		1,333

				LOCAL FUND REVISION		(8,315)		(21,618)		(325,022)		(337,835)		(363,342)





Alternate Scenario-Summary

				February 2025 Revenue Estimate Compared to Previous Estimate: Pessimistic Scenario

						Actual		Estimate				Projections

				Local Source, General Fund Revenue Estimate ($M)		FY 2024 		FY 2025		FY 2026		FY 2027		FY 2028		FY 2029

				December 2024 Revenue Estimate		10,232.2		10,701.8		10,955.6		11,255.2		11,642.0

				February Revision to the Estimate-Local		-8.3		-143.1		-458.4		-559.8		-618.2

				February 2025 Revenue Estimate		10,223.9		10,558.7		10,497.2		10,695.4		11,023.8		11,092.1



				Revenue Change From Previous Year

				Amount		249.4		334.9		(61.5)		198.2		328.4		68.3

				    Year-Over-Year Percent Change		2.5%		3.3%		-0.6%		1.9%		3.1%		0.6%





TCJA

				Estimated Revenue Impact of Major TCJA Expiring Provisions ($ in Millions)		FY2026		FY2027		FY2028		FY2029		Finanacial Plan Total

				1. Reduce the SD to Pre_TCJA 2018 Levels		$92		$126		$129		$132		$479

				2. Reinstate the PE to Pre_TCJA 2018 Levels		($136)		($185)		($190)		($194)		($704)

				Net Impact		($43)		($59)		($60)		($62)		($225)
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 The largest portion of the 
downward revision comes from 
individual income withholding 
tax (IIT), which is driven by a 
projected decline in resident 
employment levels and an 
increase in the unemployment 
rate.

 The downward revision to the 
property tax revenue forecast is 
driven by lower FY 2026 
assessments. 

 The sales tax forecast, has been 
revised downward following a 
downward adjustment to the 
personal consumption 
expenditure (PCE) forecast, 
(3.4% lower compared to the 
previous forecast).

REVISION FROM DECEMBER ESTIMATE ($000)
SOURCES OF REVISION FY 2024 FY 2025 FY 2026 FY 2027 FY 2028

PROPERTY (8,749)      (8,591)       (124,793)        (95,263)         (55,781)          
SALES & EXCISE 99            (22,448)     (42,795)          (65,978)         (86,973)          
INCOME -          69,155      (113,528)        (150,883)       (192,684)        
GROSS RECEIPTS -          18,106      31,891           32,573          31,053           
DEED, ECON AND ESTATE -          (1,359)       (1,408)            (1,467)           (2,784)            
GROSS TAX (8,650)      54,863      (250,632)        (281,019)       (307,169)        
NONTAX & LOTTERY 434          (64,584)     (60,187)          (51,018)         (54,839)          

Net REVISION (GROSS) (8,217)      (9,721)       (310,819)        (332,037)       (362,009)        
Dedicated revision 99            11,897      14,203           5,799            1,333             
LOCAL FUND REVISION (8,315)      (21,618)     (325,022)        (337,835)       (363,342)        
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Risks to Outlook

National:
Uncertainty related to federal policy decisions 
 Inflation resurfaces
 Federal government shutdown and decisions over federal spending levels
Geopolitical turmoil: escalation of the wars in Ukraine and the Middle East
 Risk of U.S. recession 

District:
 Changes to federal employment and office use patterns
 Population recovery stalls
 Potential reduction in Metro service
 Public safety concerns
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Questions?
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