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The number of occupied apartment units in DC
increased sharply last year

The increase tops the peaks of previous years

According to CoStar, there were an estimated 174,917 occupied units in all
classes of market rate apartment building in September 2017, an increase of
5,433 over the prior year. This was the largest one year gain since 2001, the peri-
od covered by the data base. The 5,433 one-year gain exceeded the annual gains
that occurred before the Great Recession and following the relaxation of seques-
tration restraints.

Increase from the prior year in occupied apartment units in the
District of Columbia: 2001to 2017.3 (all apartment classes)
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In 2005 DC’s population started to increase, with the city adding 125,000 resi-
dents by 2017, a 22% increase. Not surprisingly, this growth had an impact on
the market for apartments. From 2005 to 2017.3 the net inventory of units in-
creased by 35,615. This increase in supply was almost matched by growing de-
mand as occupancy grew by 33,443. The overall vacancy rate rose only slightly—
from 4.6% in 2005 to 5.1% in 2017.3.

The balancing by market forces of inventory and demand evident over the past
decade is consistent with the modest decrease in the construction of new units
that has occurred recently. In September there were 13,022 new units under con-
struction, a decrease of 630 from a year earlier and of 1,687 from the peak pace of
14,709 in March 2017. While occupied units rose sharply over (continued on p. 21)
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Wage and salary employment

Strong job growth over the summer

eAugust wage and salary employment in DC was up by
15,800 (2.0%) from a year earlier as measured by the 3-
month moving average.

eFederal government employment in DC for August was
down by 1,467 (0.7%). The private sector gained 16,467
(3.1%).

eTotal year-over-year DC metropolitan area employment
increased by 72,767 (2.2%) in August as measured by the 3-
month moving average. Of the increase, 21.7% was in DC.
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Change in wage and salary employment located in
DC, the DC suburbs, and the Us:

August 2015 to August 2017
(% change from prioryear in 3-month moving average)
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eSuburban Washington employment in August increased by k= E = 2 ‘E = . ‘E 4
2.3% from a year earlier, well above the 1.5% US rate. oA e e M
DC (aug @ 2.0)
eSeasonally adjusted DC jobs fell by 2,100 in Aug. from the ——DC suburbs {aug @ 2.3)
prior month and are 5,700 above the level of five months ago. ——US [aug @ 1.5)
Table 1. Wage and salary employment In DC, Washington Metro area, and the US: August 2017
3-mo
Jurisdiction FY 2014 FY 2015 FY 2016 12-mo avg average This month
District of Columnbia 751,592 764,583 780,033 788,950 793,933 786,900
1year change 6,375 12,992 15,450 9,833 15,800 15,000
X change 0.9 17 2.0 13 2.0 1.9
Washington metro area 3,107,792 3,143,100 3,218,833 3,268,800 3,310,300 3,294,900
1year change 12,558 36,800 63,167 54,475 72,767 67,600
% change 0.4 12 2.0 17 22 2.1
Washington suburbs (% ch) o3 15 2.0 1.8 2.3 21
US (% ch) 18 2.1 18 16 15 15

Nt seasonolly odjusted. Suburban employrnent ks the difference betwesn the meiro orea totof and the DC porion.

Source: BLS. August ks prefminary.

Federal gov. and private sector wage and salary
employmentinDC: Aug. 2012 to Aug.2017

Table 2. Federal government and private sector wage ond selary employment in DC:

{Change from prior year in 3-month moving average) m 2017
20,000 - 3-month
15,000 Sector FY 2014 FY 2015 FY 2016 12-mo avg verage  This mamth
10,000 Federal government 198,367 198,025 195,125 198,600 198,233 197,300
5,000 - 1 year ch. -7,533 =342 1,100 -517 ~1467 =1,000
o r—"'v"’\,-\,\_v& % change 3.7 02 0.6 0.3 0.7 05
5,000 £ ; £ 8 5 &  Pprivatesector 515,558 527,033 540,992 549,608 552,367 549,800
-10,000 Bonoen 1 year ch. 11,442 11475 13958 9492 16467 14,500
-15.000 4 % change 2.2 2.2 2.6 i8 31 2.7
federal gov't (aug @ -1,467) Source: BLS. Not seosonally odjusted. August is prefmingry.
private sector (aug @ 16,467)
Table 3. Seasonally adjusted DC Employment: March 2017 to August 2017
Indicator March April May June July Avgust
D.C. Wage and Salary employment 788,700 786,700 791,100 792,400 796,500 794,400
change frem prior month 400 -2,000 4,400 1,300 4,100 -2,100
% change from prior month 01 .3 0.6 0.2 05 03
Sourre: BIS sexsonofly aditsied. August is preliminary
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Resident employment and unemployment

Resident employment growth slows

ResidentemploymentinDC, the DC suburbs, and

the US: Aug. 2015 to Aug. 2017
(% change from prioryear in 3-month moving average)

eIn August DC resident employment was up 6,649 (1.8%) from

a year earlier (3-mo. moving average). The labor force grew 5.0
more than that—8,310 (2.1%). 40 4
. . 3.0 -
oThe seasonally adjusted unemployment rate stayed at 6.4% in
August. The rate is almost a full percent above what it was 2Lk
before the Great Recession began in December 2007. 10 4
e . . 0.0 .- T T T T T T T T T T T
eAugust initial unemployment insurance claims were down * D Y z2 o209 22 E o2
5.8% from last year (3-month moving average). s Lo E o m sl f Bow B
wl [} Ul =] o o o =1} =11 ~I ~l = ]
DC (aug @ 1.8)
—— DC suburbs (aug @ 3.2)
Jobs located in DC and DC resident employment: ——US(aug @ 1.3)
August 2015 to August 2017
{Change from prior year in 3-mo. moving average) Table 4. forDC, ares, and US:
0,000 | August 2017
15,000 - {percent of labor forae)
10,000 | g / Not seasonally ad). Seasonally ad].
' J Jurisdiction Aug. 2016  Aug 2017 Aug. 2016  Aug. 2017
R | us 5.0 45 4.9 44
0 T ' ' ' T ' ' T DC 6A 6.6 6.0 6.4
= =2 o = E 2 o Ed x
s £ ¥ ¥ & f g 2 & DC metro area 4.0 3.7 na na
R T T S DC suburbs 3.7 34 ng ng
jobsin DC (aug @ 15,800) ——— DC res. jobs [aug @ 6,649) Source: U.S. BLS. no= data not avalioble

Table 5. Resldent employment and unemployment August 2017

Indicator FY2014 FY2015 FY 2016 12-mo avg 3-mo. avg. This month
DC Labor force summary

Resldent employment 345,061 357437 367,036 373,988 376,060 371,003
1 year change 3,562 12,376 5,599 7,529 6,649 4,703
% change 10 36 2.7 21 18 13
Labor Force 374,726 385,038 351,310 397,776 402,752 397,247
1 year change 904 10,311 6,272 6,867 8,310 5979
% change 0.2 2.8 1.6 1.8 21 15
Unemployed 29,665 27,601 24,274 23,788 26,691 26,244
1 ymar changa -2,6589 -20685 3,327 562 1,661 1,276
% change -8.2 -7.0 -12.1 -2.7 6.6 51
Unamployment rate 7.9 7.2 62 8.0 6.6 6.6

DC Unamploymant Insurance (stats program)
Inftial claims {monthly avg.) 1,851 1,596 1,472 1,500 1,648 1410
1 year change 64 -255 123 17 =101 -138
% change -3.3 -13.8 7.7 11 -5.8 -11.8
Weeks compensated {mo. avg.) 42,133 32,811 30,261 31,311 32,667 38,083
1 yesr chonge 729 9,322 2550 435 157 1,340
% change 17 221 -7.8 14 a5 3.6

Source: Lobor force: BLS . Unemployment iresonce: US Dept of Lobor. Not seosonolly odl.

Table 6. Seasonally adjusted DC Resldent employment and unemployment: Mar. 2017 to Aug. 2017

Indicator March April May June July August
DC Resident employment 375,103 375,734 371,542 378,508 377,536 376,641
change from prior month 734 631 1,808 966 -972 -g95
% change from prior month 0.2 0.2 0.5 0.3 0.3 0.2
DC Unemployment rate {%) 58 5.9 6.0 6.1 64 6.4

Source: BLS seavonoly odjusted. August Is prefirminary.
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Jobs by sectors of the economy

Education tops job growth in DC

eIn August the increase of 8,767 in education and accounted
for over half of all net DC job growth. (3-month moving avg.) It
remains to be seen if this rapid growth was due to special
factors that occured in the summer or will continue in the fall.

eIn the private sector, food services (5,733) and other
professional services (2,700) were the other sectors that grew
by 1,000 or more jobs in August.

ePrivate sector industries losing jobs included health,
constuction, retail trade, finance, and information.

Change in private sector wage and salary jobs
located in DC, the DC suburbs, and the US:
August 2015 to August 2017
(26 change from prior year in 3-month moving average)

40 4
LR

00 .

eLocal government rose by by 800 (1.9%). = I: Iz I:g = I; IE IiE
= £ T & = 3§ T 2z =
oThe federal government accounted for 25.0% of all DC jobs in S & o= o5 & & N o5 &
August.. Over the past year, DC’s share of US federal employ- —DC [aug @ 3.1)
ment fell in both the metro area and the US. — DCsuburbs(aug @ 2.3)
——US(aug @ 1.7)
Table 7. Wage and salary employment located in DC: August 2017
) Change from Aug 2016
3-month moving average 12-ma. e DESMArEDN)InA 2017 o Aug 2017 I DC share
1 year change “m"’"‘ s"dilm'“m of all sector jobs In: of sector jobrs In:
Industry sector Aug. 2016  Aug. 2017 Amount % %change Aug 2017 metro area us Metro arca us
Federal government 199,700 198,233 -1467 0.7 03 250 539 7.03 €43 007
Local government 42533 43,333 800 19 22X 55 132 0.23 0.2 0.00
Legal services 28,733 28,867 133 45 0.6 3.6 254 0.00
Other Professional and technical 36,033 88,733 2,700 3.1 26 112 228 111 0.0 0.0D
Employment services 15,067 15,200 133 09 0.1 19 s 041 18 -0.01
Other Business services 36,233 37,033 800 22 36 4.7 183 0.46 €01 0.00
Information 17,067 16,833 -233 1.4 -1.9 2.1 235 0.62 0.7 0.m
Finance 30,300 29,800 S00 -1.7 0.7 38 18.7 0.35 -0.3 -0.01
Organizations 64,867 65,100 233 04 01 B2 363 215 €47 -002
Education 56,533 65300 B,767 155 65 a2 51.1 195 0.4 0.23
Health 63,033 67300 -1733 -25 -16 a5 212 033 418 -002
Food service 51,767 572,500 5733 1.1 6.5 72 235 048 17 D.04
Accomadations 15,033 15,167 133 059 1.2 19 33.0 072 17 0.00
Amusement and recreation 8,300 9,200 900 108 125 12 16.1 0.35 o 0.03
Retail trade 22,767 22,433 333 -5 -20 28 79 0.14 €3 0.00
Wholesale trade 5.033 4,900 133 -26 -15 0.6 75 0.08 0.2 D.00
Construction 15,100 15,000 <100 0.7 5.6 19 9,2 021 13 -0.01
Personal and miscellaneaus ser. 7,933 7,333 o600 -76 1.2 09 0.26 0.03
Other private 6,100 6,667 567 9.3 5.6 0.8 54 0.04 0.2 0.0
Total 778131 793933 15800 2D 13 100.0 .0 054 0.1 0.00
Public sector 242233 241,557 H67 0.3 o1 304 348 112 4 001
Private sector 535900 552367 16467 31 18 69.5 211 044 0.1 0.01

Source: BLS. not seasonally odjusted. no=not ovailoble. For the mefro area, legal is inchuded in other professional ond technical, and personal and

miscefiancous services Is Included In organbations {a category BLS calls “"other services™}
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Jobs and wages by sector

In the June quarter, professional and business services were the largest source of wage growth in DC

eCompared to the prior year, in the June quarter, the federal government accounted for a declining share of all jobs and

18.6 % of the wages and salaries paid in DC.

eProfessional and business services accounted for about 26% of wages paid in DC in June, but 30% of the increase in

wages paid in DC over the past year.

eEducation and health services accounted for 31% of last year’s job increases, but only 5% of the increase in wages.

eTrade and hospitality accounted for 56% of the increase in jobs over the past year and 7% of the increase in wages.

Change in Wage and salary jobs in DC from August 2016 to August 2017

(Calculated from 3-month maoving averages)

e 5797 Education

I 5, 733
I 2,700

Food service

Other Professional and technical

500 Amusement and recreation
. 200 Local government
Bl 800 Other Business services
M 567 Other private
233 Organizations
1 133 Accomodations
1 133 Employment services
1133 Legal services
-100 | Construction
-133 1 Wholesale trade
-233 1 Information
-333 W Retail trade
-500 M Finance
-600 mm Personal and miscellaneous ser.
-1,467 - Federal government
-1,733 . Health
-4,000 -2,000 0 2,000 4,000 6,000 8,000 10,000

Table 8. Employment and income by sector of the DC aconomy: June 2017 (2017.2)

Wage and salary employment In~ Wages and salarles earned In DC Percentage Distributions
DC In the June 2017 quarter In the Jun 2017 quarter Employment Wages
Change Ch. from Change Change
from June June 2016 Jure.  fromJune from June
Sector Level 2016 %change  Level {$B} {$B) % change m7 2016 June 2017 N6

Toesl 790,500 8,600 11 72.02 250 359 100.0 100.0 1000 1000
Federal government 198,300 -2,067 -1.0 23.2B [+ ¥ 204 251 -24.D0 322 18.6
Local government 40,133 1,500 39 338 0.40 13.50 5.1 17.4 4.7 16.0
Business and professional services 168,733 3,533 21 19.02 0.75 412 213 41.1 26.3 30.1
Information and finandial services 45,867 933 =2.0 6.09 D11 1.87 58 =-10.9 B84 4.5
Education and health services 135,633 2667 2.0 7.22 D.13 1.B3 17.2 31.0 10.0 5.2
Trade and hospiality services 108 833 4,800 4.6 4.57 0.19 4.25 128 55.8 6.3 74
Organirations and personal services 71,733 367 0.5 6.94 0.43 6.63 9.1 43 9.6 17.2
Other private 21,267 533 -2.4 1.73 0.02 1.42 27 6.2 24 1.0
Private sector 552,067 8157 17 4555 1564 373 B9.B 106.6 63.1 654
Government 238, 433 567 0.2 25.66 0.87 3.35 30.2 &6 369 36

Sowrce: DS ond BEA. Wage dotn, bot not woge and sakry smployment, is seosonolly odiusted
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Wages and income

DC income growth is slower than it was last year

eWages and salaries earned in the District of Columbia
were 3.6% higher in the June quarter compared to the same
quarter of 2016.

Wages earned in DC, wages earned by DC
residents, and wages earned in the US:
2015.2 t02017.2 (% change from the prior
year in the 12-month moving average)

eWages earned by DC residents grew an estimated 2.9% in

the June quarter compared to last year. —_\
-_-_-_-_"i-n-._._‘_-____

eIn the June quarter, DC Personal Income grew 2.9%, the
same as the US economy as a whole.

O MW oo
bbobbbobb

eThe growth rate of proprietors’ income was 3.4% in the
June quarter.

2015.2
2015.3
2015.4
2016.1
2016.2
2016.3
2016.4
2017.1
2017.2

——DC (20172 @ 3.3)

ePensions and other transfers grew 1.5% over last year in ——DC resident (2017.2 @ 3.1)

the June quarter.
US (2017.2 @2.8)

Table 5. DC Wages and Personal income: June 2017 {2017.2)
{5 billion at seasonally adjusted annual rates unless otherwise noted)

4-qtr. moving  Latest gtr.

Indicator FY 2013 Fr20i4 FY2015 FY 2016 avg. (Jum}
Weges and salaries eamed in DC 62.08 63.91 66.88 69.39 70.89 7222
1 year change 143 1.83 2.97 251 2,24 2.50
% chonge 24 29 46 3.8 3.3 3.6
Supplements to wages & salarles 16.44 17.16 1793 1858 19.12 19.44
% change 0.1 4.4 4.5 X 3.7 4.0
Income earnad In DC** 7425 76.77 81.09 £4.51 B86.60 8693
% chonge 0.5 34 5.6 42 1.5 3.3
Net resident adjustment*** -45.54 -46.18 -47.66 -49.15 -50.28 -50.47
% change 04 14 3.2 31 a1 31
Income eamed by DC residents** 28.71 30.60 3343 3536 36.24 36.70
% change 21 6.6 2.3 5.8 3.8 3.0
Wages and salaries of DC residants?*** 21.66 22.85 24.48 25.63 26.17 26.52
change from one year ago 0.B5 L13 L4 1.15 0.79 0.75
% change 4.1 5.5 72 47 3.1 25
Proprietors’ ncome earned by DT residents® 431 4,90 5.9 6.57 6.84 6.92
% change 1.3 13.7 204 11.2 6.9 3.4
Property ikome of DC residents B.44 873 92.30 249 9.74 9.B89
% change 5.3 3.4 6.6 21 2.6 3.3
Pensions and other transfers for DC residents 592 597 6.13 .50 6.68 B.72
% change 3.3 0.9 27 5.9 4.6 1.5
DC Parsonal Income 43.08 45.30 48.86 51.35 52.66 53.31
1 year change 119 2.22 3.56 249 1.87 152
% change 2.8 5.1 7.9 5.1 3.7 2.9
Us Personal income {% change from prior year) 30 35 55 3.0 2.5 29
US Wages and safaries {X change from prior year) 40 4.0 53 3.9 28 29
Addendurm:
DC res. wagss os % of wages sarned in DC 34.9 35.7 36.6 369 36.9 36.7

* Proprietors' iIncome Is derived from federal tax data and therefore all proprietors’ income is earned by DC residents.

**does nol include social insurance paid by individuals. Wage onxd solary onoaris shown do Inchede social insuronce paid by individeals.

wesgioabyeric sism of (1) income eamed in DC by non reskdents (negative) and (2) Income eormed by DC residents outside of DC {pasitive}.

Siwe thic & a negrdive namber, the larger the increcees for facher e rafe of growth], the fecc growth for income earmed by DE residondx.

seddpct by ORA; nsnames woge and salaty suppl. ore the same % jfor DC resident wopes s for woges eamned in DC; exckides social
Insuranee pokd by irvididua.

Sowurce: BEA; date released September 26, 2017
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Population, jobs, and per capita income

In June, DC’s per capita income growth was well below the US
average DC population and employment: 2010to 2016
(percent change from the prior year)

eFor 2016, population increased 10,793 (1.6%) and wage and salary 30 ‘
employment grew 13,258 (1.7%). 2.5 ‘
oIn the past year population grew below the 5 year average from 2011 20 ‘
to 2016, and jobs were above the average. 15 ‘
eIn the June quarter, DC’s per capita income grew at a slower rate +d ‘
than the US average, but total Personal Income grew at the same rate 0.5

because population was growing more rapidly. 0.0 ‘

e L= ~ o = [Ty] w
eIn the June quarter, wages per job in DC grew faster than in the US & & & 8 & ] &
(2.5% v 1.3%). — Populaticn (2016 @ 16)

——Wage and salary jobs in DC (2016 @ 1.7)
DC Population and Wage and Salary Employment located in DC: 1939 to 2016
1,000,000 - (colendar years) Tabie 10. DC Population and wage and selory employment located in DC: 2010
900,000 - to 2016
Population Wage and salary employment
800,000 - Calendar Change from prior yr. Change from prioryr.
year Number Number % Number  Number %
Lol 2010 605,183 11,383 1.9 712,242 10859 15
600,000 - 2011 620,477 15,294 25 726,292 14,050 20
2012 635327 14850 24 734575 8283 1.1
200,000 - 2013 649,165 13,838 22 748025 13450 18
400,000 - 2014 659,005 5840 15 753300 5275 07
2015 670,377 11372 1.7 769,092 15791 21
L AR A A AR A AR AR AR AR LA RAAR BRI RRRR 2016 681,170 10,793 1.6 782,350 13,258 1.7
3228228855588 883888¢%8¢ from 50693 9.8 S6058 7.7
R B B B B B e B S N B B T B S Y o S o AN o S SR B 2011 o 2iH6 ), o .
— population { 2016 @ 681,170) Avg. orwol ch, 12,139 11,212
—'Wage and salary employment {2016 @ 782,350) Sosrce: U.S. Barvcss of the Ceacuy axd BLS

ge=r RRIES

DC us
FY 2014 FY 2015 FY 2016 2017.2 FY 2014 FY 2015 FY 2016 2017.2

Table 11, Per caphta income and wages per fob In DC and the US: FY 2014 to June 2017

Per caglta Income 68,970 73,177 75,673 77,194 45,857 48,045 49,136 49,809
% ch in per capita income 34 6.1 3.4 13 2.8 4.8 23 2.2
% ch in population 17 17 1.6 16 0.7 a7 0.7 07
9% ch In persanal Income 51 79 51 29 35 55 340 29
Wages per job 85,031 87472 88960 91,408 53,269 54,935 56,074 56,888
% ch in wages per job 21 29 17 25 2.2 3.1 2.1 1.3
% ch in wages and salary jobs 09 1.7 20 11 18 2.1 18 1.6
% ch in total wages 29 46 38 36 4.0 5.3 39 29
Wages per resident job 66,209 68,500 69,841 70,309 50,626 52,309 53461 54,349
% ch in wages per resident job 4.4 35 20 05 2.7 33 2.2 1.5
% ch In resident employment 1.0 36 2.7 24 13 19 17 13
% ch In total resident wages 5.5 7.2 4.7 29 4.0 5.3 3.9 9
Consumer price index 19 0.1 0.7 14 16 0.3 0.9 19
Source: BEA for per capita income, population and Personal income. Global Insight for CP{ in DC and the US.. Note:

wo_E __ o al AL o

X changes are jrom the same period of the prior yedr.
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Single family and condominium housing

Single family and condominium sales rise but average prices fall a little

eThe 3-month moving total of single family home sales in September was up 2.5% from a year earlier, but the average
selling price was 0.1% lower. The year-to-date median sales price ($695,000) was 1.0% higher than the prior year.

eSeptember condominium sales were up 0.8% from last year as measured by the 3-month moving total, while the average
selling price was 2.2% lower. The year-to-date median sales price ($450,000) was up 0.2% from last year.

eoThe total value of all home sales in September rose 1.0% from last year as measured by the 3-month moving total.

Mumber and average selling price of single
family homessold in DC: Sep. 2016 to Sep. 2017
(% change from prioryearin 12-month moving

Nurnber and average selling price of condominium Total value of sales of single family and condo
units sold in DC: Sep. 2016 to Sep 2017 units: September 2016 to September 2017
[% change fram prioryearin12-month moving averages) (% change from prior year in3-mo. and 12-mo.

Median coniract prices, CY to date in September 2017 : single fomily $695,000 {1.0% 1 yr ch); condo 5450,000 {0.2% 1 yr ch}
Closed {settied) conirocts. Average prices colcuiated by ORA based on number of sales and total vafue of sales.
Source: Metropoliton Reglonol information Systerrs [MRIS); nredian price ond fnventory occessed through Greater Capital Area Assn. of Realtors.

10 averages) s moving totals)
8 } : 30
‘- ; 2]
P 3 15
2 10 4
2 1 5
ol s:les?;ep:éﬁ 3?‘3] = YE B N h ) — ] 2-rnonth moving total (sep @ 6.5)
awerage price (sep @ 3.8) sales (sep @ 2.3)  ———average price [sep @ 2.1) —— 3-rnanth moving tatal [sep @ 1.0)
Table 12. D.C. Residentlal Real Estate Indicators: September 2017
12-mo mowving 3-mo moving
total or total or
Indicator FY2013 F¥2014 Fr2015 FY2016 average average This month
Number of sales [settied contracts)
Single family 3,979 4,024 4,097 4,385 4,552 1216 325
1 year change 416 45 73 288 157 30 41
% chonge 11.7 11 1.8 7.0 3.8 25 -11.2
Condo 3,487 3,592 3,832 3,955 4,045 1,069 286
1 year change 703 105 240 123 91 8 -56
¥ change 253 30 &7 32 23 o8 -16.4
Total 7,466 7,616 7,929 8,340 8,598 2,285 611
1 year change 1,119 150 313 411 258 as 57
% chonge 17.6 2.0 41 52 3.1 17 -13.7
Average prices of units that sold
Single family {5} 712,799 736,362 767,870 794,668 824,857 815,406 742,323
1 year change 8269 23563 31508 26,798 30,189 536 -71,586
% change 131 33 43 35 38 01 4.8
Condo %) 447,827 472,419 499,650 500,824 511,247 498,439 485,061
1 year changa 18216 24,592 27,232 1,173 10,423 -11,286 -124
% chonge 42 55 5.8 0.2 21 22 0.0
Total value of all ssles { million) 43978 46600 50606 54654 5,823.3 1,524.4 380.0
1 year change 956.7 262.2 400.6 404.8 357.9 15.7 -83.8
% change 27.8 8.0 86 8.0 6.5 10 -18.1
Ratia: active Inventory 10 sales
Singla family 1.6 1.6 15 16 14 1.7 1.7
Condo 1.7 19 1.7 18 16 1.8 21
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Single family and condominium housing

In the June quarter, DC home prices grew more slowly than in the US or the metropolitan area

oThe percentage change in DC home prices slowed in the June quarter, according to the Federal Housing Finance
Agency Index of single-family same-property transactions. DC’s gain over the prior year was 2.9%. The US index was up
6.6%, and the Washington metropolitan area gain was 4.7%.

022.7% of all single family sales for the 12-months ending September were for properties greater than $1 million.

oIn the June quarter, sales of new condominiums over the past 12 months were 29.1% lower than a year earlier, and
single family housing permits were up by 32.5%.

Table 13. Federal Housing Anance Agency Price Index for single fomily property FHFA Expanded-data housing price index forDC:
in DC, DC metro area, and US: June 2017 (2017.2) 2015.2 to 2017.2
Flscal year average Last2Q's (% change from prior year in 3-mo and 12-mo avg)
Inckcator FY2013 FY2014 FY2015 FY2016 MM71 72 10 -
% change from prior year In value of Index o] | oo
DC 28 72 84 56 79 25 . \\_/—-*-—
DC metro area 85 57 35 28 50 47, |
us 6.8 63 56 58 6.7 6.6 5+
Sowwce: {1} Federod Housing Fincnce Agency "Exponded-tiotn HPi index” fsoles phes refingncings} 0 |
{nsa). This quarterly index Is o lvond measure of the movenent of singie-fornily house mice, g m ; 5‘ g $ g : 2
MEOSUTIG Hhe OVETODE Price Chonges 3 repeat solts or refiencings of the some properties. This = Z 2 2 2 = s = o
information & estimated using Enterprise, FHA, ond Reol Praperty County Recorder doto Scensed 0 = e )l ol £ o i ™
from BotoCuick. Dot is collected quarterly. ——12-moavg (2017.2 @ 6.9) 3-mo {2017.2 @ 2.9)
DC Personal Income and FHFA Housing index: 2010.2 to 2017.2 FHFA expanded-data housing price index for DC,
(% change from prior year in 12-month movingaverage) the Washington Metropolitan area, and the US:
14 - 2014.2to0 2017.2
12 - {% change from prior yr. in the 12-mo. moving avg.)
10 -
2 4
6 4
4 <
2 -
O'III‘IIII!\!\I\I!II\I\!I\I\
[ I Y I R VR s T S = T Y - A Y N B N
2 s =] — — o o~ o o = < i Wy o v} ~ 0 T T T T T T T T T T T T 1
f b b fm f fm o h f f ) ) p b ) (¥ (%] (%] (%] ra (%] ] [ %] ] (%] (%] =] (%)
[=] (=] (=] [=] [=] (=] (=] [=] [=] (=] (=] [=] (=] [ = o o o o (=] o [=] o o [=] o (=] [=]
. R L - T B S e R ]
=== Personal income (2017.2 @ 3.7) ====FHFA index (2017.2 @ 6.9) —  DC(2017.2@6.9) DC metro (2017.2 @ 4.7)

Us (2017.2 @ 6.6)

Tahle 15. Single family housing

Table 14, D.C. Single family and condominium home sales at prices of $1 million or more;  Permits and sales of new condo. units

September 2017 In DC: FY 2012 t0 2017.3
12-mo  3-mo Condo.
moving moving This Permits Sales
Category FY2014 FYZ2015 FY 2016 total total  month FY 2012 236 479
Single famity homes 734 765 936 1,057 276 60 FY 2013 368 447
noe 65 42 24 129 53 ms TEM 207 518
percent of all single famlly sales 18.2 18.7 213 23.2 27 185 FY 2015 233 483
N FY 2016 283 680
Condominiums 128 160 167 189 a3 13
1 year chenge 16 32 7 22 -4 1 12-mo. ending:
% change 143 250 44 13.2 25 83 20173 363 482
percent of all condominium sales 3.6 4.2 42 4.7 4.0 45 1yrch -198
Source: Metropaliton Reglonol information Systers [MIRDE). Soles ore anes clonad [settied) during period stow. % ch. 32.5 -29.1
Source: Census Bur. (permits, Aug.),
and Delta Associgtes frondo sales}
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Apartments
|
Occupied units up sharply from a year earlier DC Apartment units: 12-month change in inventory,
. ) ) ) occupancy, and rents, and number under construction :
e According to CoStar, in September occupied apartment units 2015.3t02017.3
increased 5,433 (3.2%) from a year earlier; inventory was up — (all classes; units on left scale) e
by 6,727 (3.8%). ' N
12,000 | N, 13,022 | 4.0
eThe vacancy rate was 5.1% in September, up from 4.6% a A— ‘\‘/"""--,_\ L 35
year earlier. Rents rents rose 2.9% over the prior year. S 29 | 39
10,000 S e
013,022 apartment units were under construction in 8,000 - “"\," K
September, down by 630 from the prior year. o | 03 20
g 15
o(Class A units account for 7.1% of all apartment buildings, 4,000 Nﬁm_ -
20.7% of all units, 19.7% of the occupied units, and 86.1% of 2,000 - |
new construction.
0 T T T T T T T T 0.0
e(Class A vacancy rate was 9.7% in September, up from 8.0% a 4 £ g g g S 5 3 3
year earlier. Average effective rent was unchanged from the o8 BoE o w2 o
prior year. inventory Occupied
Under construction = === Rent (right scale)
Table 17. Market rate apariment units in DC: 2011 to 2017.3
Inventory Occuplad unks Effactiva monthly rent Undar Construction
cY Unhts $ per month Avg units
Buldings Number 1yrch %ch. X wvoront Number 1yrch %ch perunit 1w%Xch BuBding= Units perbldg.
2011 3,376 161,306 1,539 1.0 48 153,567 834 D6 51,485 25 23 4,837 210
2012 3,385 163,379 2,073 13 48 155608 2,041 13 $1,531 31 36 8,084 225
2013 3,400 167,181 3,802 23 5.6 157,804 2,196 14 sL576 29 49 7,107 145
2014 3,426 171919 4738 28 56 162,269 4465 28 $1,635 17 B2 8334 102
2015 3,478 175,066 3,147 1.8 a7 166,849 4580 28 $1,689 33 9% 11,664 122
2016 3,531 179664 4558 16 53 170,185 3336 Z0 51,734 2.7 56 13,B3D 144
272 3546 182751 G048 34 53 173137 4746 28 $1,787 28 98 14,304 146
20173 3557 184404 6,727 38 51 174917 5433 32 $1,758 29 90 13,022 145
1Qch 11 1853 1,780 11 £ 1282
Sourre: CoSkn. fnckades units in private bulkiings with 5 or more onits. CY amounts one jost guorter of tie peor. includes some offordobie units in morket rote boddings.
Voouxy nee ks enooupies! mniits os X of imveniory. Dolv 5 os of Ociober 15, X117,
Apartment vacancy rate and % change in Class A vacancy rate and % change in % 1 year ch. in effective rent per unit,
average rent per unit: 2015.3 to 2017.3 average rent per unit: 2015.3 to 2017.3 by apartment class: 2015.3t0 2017.3
J {all classes) 12 40 ]
o " L /——’\/\/\ H
\ o | 9.7 S
bt 10
3 29 . = \facancy rate
2 = \facancy rate rent 2 tent e ‘ m o= - ™ om = ‘: ™ m
11 0.0 ap=3 2 @ & 2 2 2 8 8
D T T T T T gt . 1 ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~
0 - : i W o & W B e e e ——Class A (2017.3 @ 0.0)
T B B -t R 5 3 3 & B B3 3 3 3 ——Class B(2017.3 @ 0.2)
— — — — o — =4 — — ™ ™ ™ ™ ™~ ™~ ™~ ™~ ™~
5 5 &5 3 & © & 5 B Class C (2017.3 @ 2.3)
Table 18. Market rate apartment units in DC, Classes A, B, and C: 2017.3
Inventory OCrcupled units Effective monthly rent Under construction
Class Units
Bulldings Number 1yrch %ch %wscont  Number lyrch %ch Spermonth 1yr%ch  Buldings Units  Avg size
Class A 254 38,232 6316 198 9.7 34,510 5,159 176 $2,513 0.0 67 11,214 167
ClassB 1,155 76,169 590 0.8 is 73,370 261 04 $1,785 02 23 1,808 79
CassC 2,137 69811 -179 03 4.2 56,858 4 a.0 $1,312 23 D
Source: CoSior. includes urits In privote secior bufldings with 5 or more units. Inchedes sorne offordoble unlts In morket rote bulldings. Voconcy rete i unoccopied units
as X of inventory. Data ox of October 16, 2017
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Commercial office space
|
Inventory, occupied space, and rents increased
over the past year
. . . DC commercial office space: 1 yr change in inventory and
eAccording to CoStar, for the the 12-month period ending occupied space, and under construction: 2015.3 to 2017.3
September occupied office space increased by 0.58 million (all classes, msf, left scale)
sq. ft. from the prior year. Base rent rose 2.7%, and the S 5
vacancy rate fell from 11.6% to 11.3% (including sublet). ’ 6.47
6.00 -
-4
eThe vacancy rate for class A space was 12.7%, down from e P e P \\
13.2% a year ago. Class A rent rose 2.1% over the past | ’--'"' Ll N 55 3
year. 2.00 1 ’," 0.58
0.00 1w#m’ 2 2
eSpace under construction in September 2017 (6.47 0 - = 7l < 2 o & ’
million square feet in 22 buildings) was 0.87msf (15.5%) -2.00 4 Z P! b= = = o =] b 2 | o
more than a year earlier. & o o o o o & & 2
-4.00 - — Inventory Occupied -0
eFor Class B and Class C properties, inventory and occu- Construction = ===rent (right scale}
pancy have declined over the past year while rents have
increased.
Table 19. DC commercial office space: 2011 to 2017.3
Inventory Occupled space Vacancy % Base rent idirect) Under constr.
CY(year Bulld- Lewel iyrch 1yr% Level 1yrch -3 1yr Bulld- Avg. sf par
end) Ings {m=f) [msf) ch {msf) {msf) % ch Direct Total parsqft. %ch ings msf bldg
2011 2,380 152,29 a9 06 136.16 as2 07 59 106 $46.13 1.2 9 204 226833
2012 2370 15203 026 02 137.58 141 10 8.9 95 $46.55 0.9 8 221 276,436
2013 2,367 15280 078 05 138.00 042 03 51 97 %4664 02 12 213 177131
2014 2,361 15330 a4g 03 13748 051 D4 58 103 $47.23 1.3 13 243 186954
2015 2,354 15374 044 03 13657 091 07 10.7 112 $47.94 15 17 342 201,054
2016 2350 15390 016 01 13605 051 D4 109 116 $49.75 38 20 553 276541
2017.2 2348 153.80 €0.02 00 136.24 03z 02 106 114 $50.74 39 21 592 281990
20173 2346 15376 012 o1 136.45 058 04 103 113 $5059 27 24 647 269,649
1Qeh -2 -0.04 0.21 03 01 -50.15 3 055
Source: CoStor, aff classes and sizes.
AllDC commercial office space: vacancy rate (with DC Class A office space: vacancy rate{ with sublet)and annual
sublet) and annual change in base rent (direct) from: increase in base rent (direct) from 2015.2to 2017.2
2015.2 to0 2017.2
16
14 1
12 —’-’.__,_.__.._‘_-___‘_. i 12 | /—*——\~_—__~ 12.7
o 10 —yacancy rate
8 Vacancy rate 8 1
¢ 6 7 e Rt
a m— Rent
: /‘\/\ 27 | /—\— i
o+ 0
TR R S S S AR G o B @8 B % E B H
Table 20. DC Class A, B, and C commerclal office spaca: 2017.3
Imeentory Occupled space Vacancy % Base rent {direct] Under const.
CY(year Bulld- Level 1yrch Level 1yrch $ iyr ild-
end) Ings {msf) {msh 1w%ch {msf) {msh % ch Direct Toial persqft. %%ch ings mesf
Class A 338 91.67 0.96 11 80.00 129 16 1.7 127 $54.54 21 21 6543
Class B 891 51.44 -0.69 -13 4622 064 -14 93 101 544.77 4.6 3 0.04
Class C 1,113 10.64 0.11 -11 1022 0067 07 a5 a9 $35.23 83 0 0.00
Source: CaStar.
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Trends and outlook for housing

Housing occupancy gains for the year ending in Sep-
tember tops those of prior years

eFor the 12-month period ending August 4,795 housing permits
were issued, up 8.1% from a year ago. The 3-month total was 10.9%
below last year.

eAn indicator of increased housing occupancy over the past 12
months rose by 6,208 units in the September quarter, a pace greater
than that of the past several years.

e(Class A apt. starts fell to 4,968 for the year ending 2017 Q 3.

eDelta expects new supply of Class A apartments to exceed demand
over the next 3 years.

Indicator of annual increase in DC housing occupancy: 2013.3 to
2017.3 (12 month rolling total)

&,000
5,000
4,000
5,000
2,000
1,000

Housing permitsissuedin DC:

Lygust 2014 to August 2017
[12-month moving total)

FI-3ny
FI-AON
ST-924
ST-A=I

ST-3ny
ST-AON

9T1-924
9T-hein

6,208

qT-any
9T-A0N
£T-924
ET-AEIN

4,

Table 25, Housing unit bullding permits lssued In DC: Angust 2117

795

LT-3ny

6,000 - moving moving This
FY2014 FY 2015 FY 2016 otal ol month
5,000 - Total unkts 4467 4131 5,129 4,795 1281 437
4,000 - change from 1 yr ago 612 336 998 361 -157 -7
2,000 | % chonge from 1 yeor i59 75 242 81 -109 -18
2,000 - Muli-family projects with
5 or more unks
1,000 1 number 32 37 40 42 9 4
R - — ! erage skre 140 112 128 114 142 100
mhe2t 3§ F R R R R R RRA I/ IRKRAILAIR
Table 21. Estimated DC houssholds, hu.li‘n! permits, and indlcators of mewly ocupled huudn! unfte 2011 to 2017.3
Estimated DC housaholds Measurss of newly ocoupied housing units
Houelng Iyr.ch.in lyr.new 1lyr.cingle Totallyr.
date pop/hh  Estimated permits {year occupied  conxlo family new
cY Population ratio householkds Ayrch total]) apt. unlts sales permits  occupancy
2011 620477 23258 274,846 6,625 3,853 894 an 135 1,400
2012 635,327 2259 281,267 6421 4,120 2,041 468 104 2,613
2013 649,165 2260 287,233 5,966 3,256 2,156 514 267 2,977
2014 655,005 2261 291,424 4,191 4,187 4,465 476 236 5177
2015 670,377 2263 295,286 4,862 4,956 4 580 497 368 5445
2016 6BL170 2267 300,470 4,184 4,668 3,336 667 288 4,291
20173 4,795 5,433 482 293 6,208

Sowrce: 1) Fopudation: US Census Burcow 2] population/household ratio based on Office of Planning estimates for 2010, 2015, ond 2020 3) houseivolds:
cokakded from populstion cxing the pop/hh mitio; 4] Howsing permits: US Ceocus Bureo fdote & for Auguct 201 7); 5) occupled apt. units: CoSior foee

tohle 17 of this rearet] B) newe crewln wwies- Delo foee toble 15 of this repoet): and 7] singie Enmlf hessling noy

TEPs Ly oy STLEF LINIRT Iy, arhni oo toie A2 O 0D

table 15 of this report).

s it e
TR

rermems

nanbte F v e
A T, WS i PO meg oL

S

Note: Housing units can be rented or purchased by entities not consklered resident households: for Cansus purposss—for ample & wnk can be leassd or
purchased by a company. Alio units in the sdsting housing stock can be subdivided, combined, or destroyed.

Class A Apartment starts for the prior 12-month
period: 2015Q 3t0 2017 Q 3

Table 22. Delta Associates outlook for Class A apartments in DC and the

7,000 6,427 snrrnundin! metro area: September 2017 1o Septemnber 2020
6,000 5,367 ed Inccator DC  NoVA SubMD  Total DC% of ot
5000 4078 4,062 4038 4244 Inventory September 2017
;‘%E e Inventory (msf) 24,889 69,077 36,972 136,938 18.2
2,000 Estimated nat activity to Saptember 2020
1,000 new supply (msf) 13,973 12,275 B,889 135,137 39.8
0 B B o o o o ~ ~ ~ new demand (msf) 9000 12300 8700 30,000 30.0
= & 2 & & & & & 2 Source: Defta Associotes
g 3 s & & & 5 &g &
Source: Delta Associates
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Commercial property trends and value of all property transfers

Property transfers exceed the prior year by 7.4% DC jobs and Occupied class A office space:
2013.2t02017.3  (1-year%change)

eThe value of September property transfers rose by 7.4% from 30 -

last year as measured by the 12-month moving total. The 12-

month moving total was $14.00 billion. The 3-month moving 20 -

total was 5.1% higher than last year.

10
eDelta Associates expects an increase in supply of 5.8 million
square feet for Class A office space over the next two years, 0.0 — 1

. m =t — ™~ m = — ™~ m q“‘—i.f\l :ETI Nlm
with demand of 4.2 msf. O 00 oo g0 oo dd o bS] g o
m m =t = = = n L L n w w w w F~ - -
Sy O o JE N e e e e e S S S S S P S -
o [=] [=] [=] (=] (=] (=] (=] (=] (=] (=] [=] [=] (=] o (=]
™ ™~ ™ ™~ ™ ™ ™ ™ ™ ™ ™ ™~ ™ ™ ™ ™

2.0 A

= Class A Office space (2017.3 @ 1.6)
=D jobs (12-mo avg.; 2017.2 [aug] @ 1.0}

Table 23. Defta Assoclates outiook for Class A commercial office space
In DC and the summounding metro area: September 2017 to September

2019

Indicator DC NovA  SubMD Total DC% of toiof
Inventory September 2017
Inventory (msf) 1423 1801 860 4084 34.8
Estimated net activity to September 2019
new supply (msf} 58 5.9 1.2 129 45.0
new demand {msf) 42 3.1 1.0 8.2 512

Source: Defta Assoclgies  msf = miiffon square feet

Value of all real property subject to deed Walue of real property transfers (including
transfer or economic interest taxes: transfers of economic interest):
September 2009 to September 2017 September 2016 to September 2017

(5 billion, 12-month moving total) [% change in 3-rmonth and 12-month moving totals)
18 - : 50 7
14.00
15 + a0 -
12 A 30 -
g - 20 A
B 10 -
3 7 D r T T T T T T T T T 1
w o = f . T S
] T T T T T T T 1 -10 A a R 2 5 E] o 5 = _&EJ 5 F: = ki
w v w v w v w v v i r L . " e '
T 2 % % 3 T 3 T 3 B B R E S S g NN YLy
E E E E : E G El, : 12-month moving total [sep @ 7.3)

= 3-month maoving total [sep @ 5.1)

Table 26. Market Value of Real Property transfers subject to the Deed Transfer or Economic Intecest tax:
September 2017

12-mao moving 3-month

F¥ 2013 FY 2014 FY 2015 FY 2016 total movingtotal  This month

All property transfers ($ million) 11,063.9 11,563.8 14,7663 13,0359 13,998.6 3,8522 12619
change from one year ago ($M) 1,530.6 505.8 3,1965 -1,730.3 962.6 1859  -227.2
% change from 1 year ago 16.1 46 276  -1L7 74 5.1 -15.3

Note: represeniz value of property or econamic interest transferred as of dote deed noted by the Recorder of Deeds.
Source: OCFQ/Recorder of Deeds and OCFO/ORA {calculated from tax colfections and deposits adjusted for tax rate changes}.
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Hospitality
Hotel revenues continue to grow

eIn August the 3-month moving total for hotel room-days sold was 3.2% above a year earlier. The average room rate was
2.1% higher, and hotel revenue was up 5.4%.

eEmployment in food services was 11.1% more in August than a year earlier as measured by the 3-month moving
average. Hotel employment was up 0.9%.

eJuly airline traffic into the DC area was up 3.1% compared to a year earlier as measured by the 3-month moving total.
Reagan National was up 0.9%. For the past 12-months, total traffic into the DC area was 4.5% higher.

Hotel room sales revenue: Aug. 2016 to Aug. 2017
{percentchange in 3-month and 12-month moving
average from same period of prior year)

DC hotel room days sold and average room rate:
August 2015 to August 2017

(% change from prior year in 12-mo. moving total) At

8 - 35
oS 30
6 - 25

20
15

10
5
0

P QU TP - P QU TP £ P OO ol T PR O T O o
R8T & AR BS54 SRS Btk el B
IG & IG 5 o @ $ o % 509 r _1"“4 3-mo. moving average (aug @ 5.4)
Room days sold (aug @ 5.2) = 12-mo. moving average (aug @
——— Average room rate (aug @ 7.1) 12.7)
Table 27. Hospitality Industry: August 2017 12-month  Z-month
moving moving
total or total or
Inchcaior Uniis date FY2014 FY2015 FY2016 average®  average® This month
Hotel stays
Hotel room-days sold M) Bug 7.869 8.197 8.342 8.733 2.348 0.741
1yrch 0.189 0.328 0.110 0.432 ¢.074 ¢.019
1yr%ch 25 42 13 5.2 3.2 26
Average room rate 5 aug 20987 21534 22315 23458 20527 168.81
1yrch 2.56 5.46 7.24 15.63 415 -1.23
1yrXch 12 26 34 71 21 0.7
Cccupancy rate » aug 76.6 775 77.9 78.5 830 7.7
fovercpe) 1yrch 08 0.9 0.0 0.5 0.3 0.2
1p%ch 10 12 0.0 0.6 0.3 0.3
Room revenue {5M) aug 1,6514 17651 13616 1,048.6 4820 125.0
1yrch 594 113.6 84.2 2311 24.6 2.2
iwXch .7 69 4.7 .7 54 1.8
Alriine passengers
DCA 1yr%ch July 0.0 103 18 30 09 13
1AD 1yr%ch July -1.9 03 0.1 51 38 34
BWI 1yw%ch July 05 41 6.0 5.5 45 5.5
Totel 1yr%ch July 08 4.8 3.0 45 31 35
Employment
Accommocdations level ('000) Bug 15.2 15.2 145 151 15.2 150
1yrch 0.0 0.0 0.3 0.2 01 01
lyr%ch 0.2 02 -1.9 12 09 Q.7
Food and bev level ('D00] aug 471 48.7 514 54.6 575 56.6
1yrch 2.0 27 1.6 33 5.7 5.0
1yrRch 43 58 33 &5 111 87

* Total Jor hotel roons soki and room revenue.
Source: STR [hotel detnl:Ri S femployreent]; Airport outharities fairline passengers).
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US economy and the federal government sector

2nd quarter US nominal GDP was 3.8% above last year

Quarterly change in US Real and MNominal GDP:

oUS real GDP growth in the June (2017.2) quarter was estimated at

2.2% above a year earlier; nominal growth was 3.8%.

eFederal government consumption and investment for all activities
was 2.2% higher in the 2017.2 quarter than a year earlier, about 60

percent of the growth rate for nominal GDP.

oUS employment (seas. adj.) fell in September by 33,000 from the
month before. This first drop in 7 years reflected hurricane impacts.

eThe US unemployment rate (seas. adj.) fell to 4.2% in September.

L L T L T~ Ry B =)

Z'5T0E

eIn September the average S&P 500 index rose 1.5% from August; it

was 15.5% above a year earlier.

Table 29. Federnl

nt sechor, US GDP aconunis: 2017.2

{percent change from same period of prior year)

2013.2 to2017.2

] ] ] ] [ ] ] ]
=] =] =] =] =] =] =] =]
=] =] =] = = = =] (=]
n n =] =] =] =] = =
L2V I ] (5] w I ] [
C=Real (2017.2 @ 3.1)

Mominal [2017.2 @ 4.1)

Table 30. Qtr. to Qtr. ch. in US GDP: 2016.2 to 2017.2

% ch. from previous quarter at seasonally adj. annual rates)

% change from the previous quarter atannual rates)

12-mo
Incicator Fr2na Y2015 FY2ne avg 20172 Indicator 26.2 20163 20164 20171 20172
Non-defense US GDP real 2.2 28 18 1.2 a1
Compensation of employees 15 42 40 40 41 USGDPnommal 47 42 38 33 A1
Purchases of goods and services -2.1 7.6 18 0.7 -D.8B Wagesand salares 6.3 43 34 6.1 4.4
Gross vestment 0.2 32 13 3.8 46  Personal income 4.0 3.0 Q1 5.5 29
Defense Note: GDP=Grass Domestic Product  Sousce: BEA, updoted Sept. 28, 2017.
Compensation of employees £7 05 10 20 29
Purchases of goods and services 71 61 12 1.2 -17 Table 28. US GDP, Income, and Inflation: 2017.2
Gross Investment 44 29 06 23 95  [percent change from same period of prior yeer)
All federsl ption and | 19 01 0.9 13 2.2 Fraoie paos R tmose 202
consum nwestmert -1. A X .
US GDP real 26 3.0 15 19 2.2
Source: BEA eptenther 28, 2017). Nornbood volbes. US GOP nominal 44 a3 27 s 38
US Personal Income: 35 5.5 30 2.5 29
Federal government consumption and investment US wages 40 53 39 28 29
and US GDP: 2015.2 to 2017.2 (1 yr % ch) Corporate profits* 46 A7 24 4.1 6.1
Sand P stock Index 203 9.7 04 119 154
5
4 us £pl 16 03 09 18 19
- Sowrce: BEA [Sepiember 28, 2017). BLS, Yohoo.  po=not ovoliable
. *Before tox, with IVA ond CCAGE
_—
e 1 .
gl R g d 22 82 &0 Table 31. Monthly selected US Indicators: June 2017 to September 2017
= |5 B § 8 8B 8 § 8 § Indicatoe lume Iy Awum  September
-, —UsCDP Fed. gov't. Sand P stock index [level) 2434 2454 2456 2493
% chonge from prior month 16 08 0.1 15
% chunge from 1 year ogo 16.7 14.2 12.8 155
Federal government consumption and investment , by 10 yr. Treasury Interest rate (level) 2.19 231 27 220
defense and non-defense: 2015.2 to 2017.2 (1 yr % ch)
CPl % ch from prior month {seasonelly adfusted) -8.02 011 0.40 0.55
(Nominal.; % change from same Q of the prior year) CPI% ch from prior year fseasonafly odprshed) 1.65 1.73 1.93 2.23
5 - lobs {seasonally adjusted level, In millions) 146.385 146523 146692 2 146.659
2 change from prior month {thousands) 210 138 169 33
2 % chumge from prior month o1 0.1 0.1 0.0
'Z Residant employment [season. ad). [evel, nmil)  153.168 153.513 153439 154.345
i l change from prior month {thousands) 245 345 -74 206
. % change from prior month 0.2 a2z o 0.6
Unemployment rate {seasonally adl.) 44 43 44 4.2
Defen=ze (2017.2 @ 2.0) S ond
non-defense (2017.2 @ 2.6)
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DC tax collections
I

7,500
7,000

Total DC tax collections (before earmarking): 2

September 2012 to September 2017 6,000

5,500
(12-month moving total in September 2017 is 5,000
$7,452 million) 2500

Table 32. Tax Collections {before earmarking): September 2017 {Preifminary)

{5 million) Revenue {from CAFR) Tax collections
12-month FY2017 3-month

Tax FY 2013 FY 2014 FY 2015 FY 2016 moving total todata moving total This month
Total taxes 61005 6,2900 69158 72410 74517 74517 24804 15402
1 year change 247.2 1895 656.9 324.2 339.0 339.0 96.0 47.1
X chonge 4.2 3.1 10.0 4.7 4.8 4.8 4.0 3.2
Real property 1,914.8 2,015.6 2,1945 23575 24730 24780 12005 1,020.2
1 year change 92.8 100.7 178.9 163.0 130.5 130.5 40.9 20.1
% change 51 53 8.9 74 56 56 3.5 2.0
General sales 1,137.9 11721 13153 13431 14304 1,430.4 348.7 105.1
1 year change 26.8 34.2 143.2 27.8 129.6 129.6 35.9 18.1
% chonge 2.4 3.0 12.2 2.1 10.0 160 115 208
Individual Income 1,640.9 1,679.2 1,8680 1,907.9 19120 15120 508.6 227.4
1 year change 150.2 383 188.9 398 380 as.0o 399 213
% change 10.1 2.3 11.2 2.1 2.0 2.0 85 104
withholding 1,391.2 1,472.9 1,553.2 1,627.6 17411 11,7411 434.6 156.3
1 year change 69.6 81.7 803 744 117.5 1175 391 25.7
% change 53 59 54 48 7.2 7.2 99 197
non-withholding 249.6 206.2 3148 23803 171.0 171.0 74.0 71.1
1 year change 80.6 -43.4 108.6 -34.5 -79.4 -79.4 0.8 -4.4
X change 47.7 -17.4 52.6 -11.0 -31.7 -31.7 1.1 -5.8
Corporate income 299.0 280.2 3080 387.1 403.6 403.6 811 70.1
1 year change -3.9 -18.8 278 79.1 473 47.3 1.3 1.7
% change -1.3 -6.3 9.9 25.7 133 13.3 16 2.5
Unincorporated Bus. 1543 1354 139.8 169.4 163.4 163.4 27.0 24.6
1 year change 8.7 -18.9 4.4 29.6 5.2 5.2 -1.0 -2.4
% chonge -5.3 -12.3 3.2 21.2 33 13 -3.6 -8.8
Deed taxes® 3728 391.2 430.6 4452 461.1 461.1 129.4 38.4
1 year change 60.3 184 89.4 -35.4 169 169 2.6 -5.6
X change 183 4.9 22.8 -7.4 3.8 3.8 2.0 -12.7
Other taxes 580.8 6154 610.6 630.9 603.3 603.3 1851 54.4
1 year change -70.4 35.6 -5.8 203 -28.6 -28.6 -23.6 -6.2
% chonge -10.8 6.1 0.9 3.3 4.5 4.5 -11.3 -10.2

*Dead taxes include deed recordation, deed tronsfer, ond economic interest taxes on real property transactions.

Note: (1} Ravanues for tha fiscal yaars shown are bosed on the CAFR for those years.

{2) Tax coBactions data subjact 1o accounting odjustmants.

{3} This toblg and the graphs on the next poge moy inclsde adistments to the timing ond consistency of coBection reporting
intended to make comparisons with prior veor periods more mecningfl, The datu maoy therefore vary from other OCFO reports.
Sowurce: OCFCfORA
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Collections for sales and withholding continue to be
strong

eFor the 12 month period ending September total tax collections
(before earmarking) were $339 million (4.8%) more than in the
prior year. For the last 3 months they were 4.0% above last year.

eIndividual income tax collections were 2.0% above last year for
the 12-months ending September and withholding was 7.2% high-
er. For the past 3 months, withholding was up 9.9% and all in-
come tax collections were up 8.5%.

eGeneral sales tax collections were 10.0% above last year for the
12-months ending September. For the past 3 months, they were
11.5% above last year.

eDeed tax collections for the 12-months ending September were
up 3.8% from last year; for the past 3 months they were up 2.0%.

eCorporate income taxes in September were up 13.3% and
unincorporated business income taxes rose 3.3% from last
year (12-mo. totals).

General Sales tax collections (hefore earmarks):
September 2016 to September2017
(% change from prior year 3-months and 12-month
movingtotals )

200 4
15.0 -
10.0 -
co | /\/\_’—/
) —* r———r 7T T —T— 71— 71—
w/S/0 =z o o § oo b3 E £ = ©
¥8 e 3 8§83 §55 Eg 3
Sl B g B Y e B owm &N gy
3+nomoving total (sep @ 11.5)
] 2-mo moving total (sep @ 10.0)
General Sales tax and Withholding for the Individual
Income tax:
September 2016 to September 2017
(% change from prior year inthe 12-month moving
12.0 total)
100 -
8.0 4
6.0
4.0 -
2.0 A
0.0 PR T T T T T |}| T T I),.'Lnl
o = 9 g m e
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m—General sales (sep @ 10.0) = Withholding (sep @ 7.2)
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DC tax collections

Total tax collections (hefore earmarks):
September 2016 to September2017
(% change from prior year: 3-month and 12-month
movingtotals)

w e W S w
g oz oz ER N R
B OLE R, ER o4 LEm W
I = L L ; B T R
R = A R B e T

3-month moving total (sep @ 4.0)

] 2-month moving total (sep @ 4.8)

wWithholding for the Individual Income tax:
September2016 to September 2017
(% change from prior year: 3-month and 13-
maonth moving totals)
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3-month moving total (sep @ 9.9)

] 2-ronth moving total (sep @ 7.2)

Deed tax collections {(before earmarks):
September 2016 to Septembert 2017
(% change from prior year: 3-month and 12-month
movingtotals)

%
PO
aT-Aop

=l
£T-uRr
L1924
LA
LT-1dy
LT-AEp
LNy
£T-nr
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3-month moving total (sep @ 2.0)

w1 2-month moving total (sep @ 3.8)
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US economic forecasts

No change in FY 2018 forecasts

eThe September Blue Chip Indicators brought real GDP growth
nal growth was raised slightly to 3.8% for FY 2017 and FY 2018

back to 2.1% in FY 2017 and kept FY 2018 at 2.4%. Nomi-
stayed at 4.3%.

¢CBO’s June economic and budget outlook: real growth rates of 2.2% in CY 2017 and 2.0% in CY 2018.

eThe Blue Chip Indicators September forecast for inflation (CPI): 2.0% for FY 2017 and 1.8% for FY 2018.

oGlobal Insight and Moody’s Analytics September forecasts for US Personal Income: steady increase. Growth rises from
less than 3% for FY 2017, to above 4% for FY 2018, and 5% or above for FY 2019.

oS&P 500 September baseline forecasts: Global Insight and Moody’s Analytics expect about 14% annual gain in the 4th
quarter of 2017. For the last quarter of 2018, Global Insight looks for 3.5% growth, but Moody’s says the index will drop

2.5%.

Table 33. Foreasis for US nominal and real GDP: FY 2014 through FY 2018

{% change from prior fiscal year) Blue Chip Indicators estimate of US Mominaland
real rominal Real GDP: FY 2011 to FY 2018
(%6 change from the prior year; September 2017 estimate)
Riscal year and Moody's 1HS Global Moody's [HS Global S
dateofforecest  Blua Chip  Analytics  Insight BlusChip Analytics  Insisht N
FY 2014 Actual 2.6 2.6 26 4.4 4.4 4.4 2
FY 2015 Actual 30 3.0 3.0 43 43 43 A0
FY 2016 Actual 15 15 15 2.7 27 27 35T
30 +
FY 2017 el
June 2.1 2.2 21 40 41 41 2'0 1
July 2.2 2.2 22 3.9 4.0 40 1'5 1
August 19 2.0 2.0 3.7 38 33 i
September 21 2.0 20 3.8 3.8 Y | H
FY 2018 0.0 : : : : : : : !
June 24 2.6 26 44 5.0 50 2011 2012 2013 2014 2015 2016 2017 2018
July 24 28 2.7 43 53 48 est est
August 24 27 26 a3 52 a7 M e ol{2niz .2 )
September 24 2.7 2.7 43 532 4.7 —+—Nominal (2018 @ 4.3)

Sowres:BEA, Bive Cilp indiootors, Moody's Foonomy.com. and #H5 Globol insight.

Table 34. CBO astimatws of GDP and other Indikestors: CY 2016 to CY 2019

Indicator Y2016 CY2017 CY 2018 CY 2019
Real GDP {* ch from prior yr.} 20 22 2.0 15
Nominal GDP (% ch from prior yr.} 3.5 4.0 4.0 35
CPI {% ch from prior yr.) 1.8 21 23 24
10 yr. Treasury bond rate 1.8 24 2.8 34
Unemployment rate 49 44 42 46

Source: Congressional Budget Office, An Update to 1 The Budget and Economic
Cutlook; 2017 to 2037, June 29, 2017

Table 35. Forecasts for S and P 500: 2016.4 1o 2018.4

% change from prior % change from prior
year year
Forecastdate 20164 20174 20184 20164 20174 20184

Globel Ins(ght Moody's Analytics
June 64 124 36 64 91 -20
July 6.4 12.4 36 b4 120 -1.8
August 64 146 3.5 64 135 -2.5
September 64 146 3.5 64 135 -2.5
Source: IHS Globol Insight, Moody's Andlytics. Baseline forecasts
DC Economic and Revenue Trends: October 2017 18

Table 35. Forecasts for US Personal Income: FY 2016 to FY 2019

Forecast  %change from prior fiscal year % change from prior fiscal year
date 26 2017 2008 2019 A6 2017 2008 2019

Global rsight Moody's Aralytics

Jun 36 334 47 52 36 36 51 52
Ju 36 34 45 51 36 35 48 L4
Aug 30 27 44 53 30 28 49 50
Sep 30 26 41 53 30 28 49 50
Table 37. Blue Chip forecasts for CPl and 10 year Treasury
interest rate: FY 2016 to FY 2018
{% change from prior fiscal year]

Forecast CH 10 yr Treasury rate

date 2016 2017 2018 2016 2017 2018

Jun DS 21 1.1 19 24 29

Jul 09 21 2.0 19 23 29

Aug 09 20 19 19 23 2.8

Sep 0.9 2.0 1.8 19 23 2.7

Source: Blue Chip Indicators

DC Office of Revenue Analysis



DC economic forecasts

Global Insight and Moody’s Analytics forecast slower population and job growth
eJobs: Both expect DC job growth by FY 2018 to be well below what it was in FY 2016.

ePopulation: Global Insight anticipates modest, gradual slowdown in annual population growth, Moody’s has sharper
decline which essentially cuts all net in-migration by 2019.

eIncome: Both expect Personal Income growth in FY 2018 to be below FY 2017, rising again in FY 2019. Global Insight has
faster growth than Moody’s, but both have DC growth below the US rate.

Table 38. Forecasts of DC Jobs and population to FY 2019

FY 2015 FY 2016 Global Insight Moody's Analytics
actual actual Ff2017 FY2018 FY2019 FY2017 FY2018 FY201S8

Jobs In DC Level 764,508 780,000 789,558 796,077 801,785 788,250 791,950 797,500
1yr,ch 12,908 15,492 9,558 6,519 5,708 8,275 3,700 5,550

1yr%ch. 1.7 20 12 0.8 0.7 11 a5 0.7

Population Level 668,919 679,803 690,009 699,142 707,209 687,025 £92,500 697,100
1yr,ch 11,048 10,884 10,206 9,134 8,067 7,250 5,475 4,600

1yr%ch. 17 16 15 13 12 11 0.8 0.7

Source: September 2017 hasefine forecasts from Global insight and Moody's Analyitics

Table 39, Forecasts of DC resident employment, households, and housing starts to FY 2019

FY2015 FY 2016 Global Inslght Moody's Analytics
actual actual FY2017 FY2013 FY2019 2017 FY2018 FY2019
DC resident jobs 1yr,ch 12,323 9,709 8,064 8,716 7,922 7,200 4,250 5,100
Households 1yr,ch 4,656 4,254 2,786 2,388 3,717 4,525 3,200 3,275
Housing starts 3,972 4,408 4,338 3,082 2,929 4,138 3,789 3,739

Source: Septemnber 2017 baseline forecasts from Global Insigit and Moody's Analytics

Table 40, Forecasts of DC Personal Income to FY 2019

Dare of estimare FY 2015 FY 2016 Global Insight Muoody's Analylics
actual actual FY2017 FY 2018 FY 2019 FY2017 FY2018 FyY 2019
June 6.7 47 49 44 54 3.0 14 34
luly 6.7 46 4.0 3B 50 3.7 1.8 3.1
August 6.7 4.6 38 3.5 L | 1.6 2.1 39
September 6.7 46 3.8 34 5.0 3.2 25 39

{percent change from prior year}
Glabal Insight Moody's Anstytics Global Insight Moody's Analytics
Indicator 206 2017 2018 29 2016 2017 2018 2019 M6 217 018 2019 2016 2017 2018 2019

DC erdsalryots 20 12 08 07 20 11 o5 o7 ‘Nogesandsalarieseamedin DC

Metro area 20 16 12 11 4.6 2.7 a7 1.4 4.6 2.5 34

us 1.8 1.5 14 13 18 16 14 12 pCresident wagesand salarles
Personal Income 4.6 2.8 3.0 49 4.6 3.8 6.0

1B 4022 umenomen e e

us 30 26 41 53 30 28 49 50 62 59 58 54 62 60 63
Source: JHS Glabal insight ond Moody's Anolytics. Boseline forecosts Source: iHS Globol insight and Moody's Analytics . Baseline forecasts,
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DC revenue estimate
|

The September estimate for tax revenue (before earmarks but after implementation of scheduled tax
cuts): $260 million more in FY 2017 than in FY 2016, followed by a $85 million increase in FY 2018

eAnticipated tax revenue increase (before earmarks) is 3.6% in FY 2017, followed by a 1.1% increase in FY 2018. The
estimates reflect growth in the DC economy and the effects of scheduled tax cuts.

eReal property tax growth of $162.6 million in FY 2017 accounts for 62.6% of the net increase in taxes for that year. Real
property and individual income are the leading source of revenue gain in FY 2018. Individual income tax revenue is
estimated to fall by 0.8%% in FY 2017, but increase 4.6% in FY 2018.

oThe General sales tax is estimated to grow 6.7% in FY 2017 and 2.1% in FY 2018.
eDeed taxes are estimated to increase 5.1% in FY 2017 and decrease 9.8% in FY 2018.

eAs a share of DC Personal Income, tax revenue in FY 2018 is expected to fall to 13.7% from 14.1% in FY 2017.

Table 43. DC Tax Revenue [bafore ssrmarks snd after iriggared tax cuts) for FY 2016 through FY 2019; September 2017 revenus astimsie

Tax FY level ($ million) Change from prior year ($ M) % change from prior year
2016 207 2008 2009 2016 2017 213 2019 2016 20107 2018 2019
Real property 2,357.5 2,520.1 2,602.8 2,6928 163.0 162.6 828 90.0 74 6.9 3.3 3.5
Deed mxes 4441 466.6 421.0 4325 -36.5 225 -45.6 115 1.6 51 5.8 2.7
General sales 1,343.1 14328 1463.3 1,526.6 278 89.7 30.5 63.3 21 B.7 21 4.3
Incividual Income: 1,907.9 1,892.1 1,978.5 20224 39.8 -15.7 as4 439 21 0.8 4.6 2.2
Withhoiding 16276 1,727.0 1,748.4 1,799.0 4 935 214 506 48 6.1 12 29
non-withholding 280.3 165.1 2301 2234 -34.5 -115.2 65.0 6.7 -11.0 -41.1 394 -2.9
Business Income 556.5 569.7 512.4 5270 108.7 132 57.3 146 243 24 -10.1 2.9
Other 624.6 612.0 600.4 5871 139 -12.5 -11.6 -13.3 23 -2.0 -1.9 -2.2
Total 7,.2335 7,493.3 7578.5 7,7884 315.7 259.7 85.2 210.0 4.6 3.6 1.1 2.8

Soomwe: DRA. September 25, 2027 revene estimole wnder exivling kgidaetion before iriggered tox culs. Deed taxes inchxde economic sierest. The table mnckndes tox revenoe only, before off

ﬁ Gt saalados B8 Roil- S TERETIES, l'.u-—x. ond "0-ivpe” coimadied Fevenies. F?Hﬁifi“‘ AL s

Table 44. DC population and employment: FY 2016 to FY 2019 Table 45. DC Income and stock market assumptions:
ltem 2016 2017 2018 2019 FY 2016 to FY 2019 (% change from prior year)
Wage and salary ltem 2016 2017 2018 2019
employment 780,000 788,938 795,473 799,806 Wages and salaries
1year change 15,492 8,938 6,536 4,333  eamedin DC 46 33 36 36
% change 2.0 11 08 0.5
Wages and salarles
DC population 679,803 690,009 699,142 707,203 eamed by DC residents 4.6 40 43 3.7
1year change 10884 10,206 9,134 8,067 ¢ personal Income 46 45 43 43
% change L& 15 L3 1.2
S and P 500 stock index 6.4 140 34 34
Unemployment rate 6.2 6.0 58 5.8 Sowre: ORA September 2017 revenve estimate. Stock index, on o CY basis,
Sourte: ORA Sepiember 2017 revenve estimate. epresenis the % ch. from the December gucrier of the prior yr.
Table 46. DC tax revenue {before earmarks) and DC Personal Income: FY 2010 to FY 2019
tem 2010 2011 2012 2013 2014 2015 2016 2017est 2018est 2019est
Tax revenue ($ million)
Level 5005 5,325 5,853 6,100 6,290 6,917 7,234 7493 7,578 7,788
Change from prior year A7 320 528 247 189 627 317 260 85 210
Percent change from prior year
Tax revenue 0.9 64 89 4.2 31 10.0 46 36 11 28
Personal Income ao 91 45 248 57 6.7 46 45 4.3 43

Tax revenue as percent of
Personal Income 136 13.3 140 14.2

138
Cruagvvens IS Comdrebunr W1 M F roanse e sedbine sba s, frewr seod drimmnre cmekne auteiieors bnnkekeiinn  The tebda bnaboles Sone nase s
SFURHCT, WL JUERCIINACT L3, £ULF JTVWCIING CHMINNKE TS T A LOR CIIEICT s G CARME Y FCLNSRILAAST. 111G A

axchrdes olf non-tax revenues, lottery, ond "O-lype” earmarked revenues.,
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DC Apartments Continued from page 1
|

the past year, inventory grew even more: a 6,727 net increase in inventory versus the 5,443 increase in occupied
units. The vacancy rate in 2017.3 for all units also rose somewhat—to 5.1% from 4.7% a year earlier.

As noted in the accompanying chart, new construction began to accelerate in 2010. With some ups and downs,
this was soon followed by annual increases in net inventory and in occupied units that have carried to the pre-
sent time. Most of this activity involved Class A apartments. In the 7 years from 2010.3 to 2017.3, 88% of the
net increase in apartment units and 84% of the increase in occupied units were accounted for by152 new Class A
buildings. (Class A buildings are new or newly renovated, well located, generally larger buildings with higher
rents.) An increase of 69 Class B buildings accounted for about 15 % of the gains in inventory and occupancy.
The number Class C buildings, representing about 38% of the District’s inventory of market rate units, declined
over this time. Vacancy rates rose for Class A buildings, which require long lease-up periods, and fell for both
Class B and Class C units.

DC market rate apartments, 2001.1 to 2017.3: (1) Change
from the prior year in inventory and number of occupied units,
and (2) units under construction
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0
L R O T ' e SRR~ O N Vo NN~ N s N SO O~ Y Y R e N N s R Y I o TR o 4
2000 o000 OO0 0 oo oo oo o oo ooT o ooog
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— Jccupied (20173 @ 5433)

Inventory (2017.3 @ 6,727)

- Under construction (2017.3 @ 13,022)

DC apartments by class: change In number of bulldings,
Inventory, occupled units, and vacancy rate from 2010.3 to

2017.3

[nventory Occupled
class Bulldings {unkts) {unlits) % vacant
A 152 21,769 18,759 54
B 69 3,705 3,662 -0.1
C -27 -580 148 -1.0

Percent of total chonge In DC from 2010.3 to 2017.3

A 820.0 884 83.7

B 36.3 15.0 16.3

c -14.2 -24 0.7

Source: CoStar. Market rate units. Total indludes some units not induded
in detail.
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DC apartments Continued from page 21

From 2009 to 2012, the three years in which DC experienced the largest annual increases in population over the
past decade, the total increase in occupied apartment units for the three years was 4,987 (see the shaded area in
the table below). This was less than the increased occupancy that occurred in the last 12 months. This suggests
there have been some changes in the connections between a growing population and the city’s housing stock
over the past 10 years or so. In the middle part of the decade of the 2000’s, more of the increase in population
may have been accommodated by group homes or taking in roommates, by changes to single family or other
smaller structures, or by owner-occupied units. Census Bureau estimates of DC’s population in 2017 will not be
available until December, so comparison of population and housing unit changes over the past year is not yet
possible. The ways in which the District and the owners of its housing stock adapt to changing demographics
and housing patterns will no doubt continue to be an area of great interest.

—Stephen Swaim, DC Office of Revenue Analysis

DC apartment buildings, inventory, occupied units, population and units under construction: 2000 to 2017.3

Change from the prior year
Housing Occupied DC Under Housing Occupied DC Under
Buildings  inventory units population construction Buildings inventory units population construction
2000 3,226 140,338 135,737 572,517 519
2001 3,229 140436 135,664 574,098 2200 3 98 -3 1581 1,690
2002 3,244 142,183 136,289 572,369 1,929 15 1,747 625 -1,729 -280
2003 3,250 143,131 136334 568,653 3,699 [ 943 65 -3,716 L770
2004 3,275 145,885 138,326 567,685 3,604 25 2,754 1,972 -968 95
2005 3,293 148,789 141474 567,840 3,554 18 2,904 3,148 154 -10
2006 3310 151,160 143,609 571,158 4,392 17 2,371 2,135 3318 798
2007 3,326 153,423 145,729 575,265 4,466 16 2,263 2,120 4,107 74
2008 3347 156884 148,496 582,120 3,749 21 3,461 2,767 6,855 -717
2009 3361 158,663 150,621 593,863 1,832 14 1,779 2,125 11,743 -1,917
2010 3,367 159,767 152,673 607,197 2,424 6 1,104 2,052 13,334 592
2011 3,376 161,306 153,567 622,306 4,837 9 1,539 894 15,109 2,413
2012 3,385 163,379 155,608 636,994 8,084 9 2,073 2,041 14,688 3,247
2013 3,400 167,181 157,804 650,145 7,107 15 3,802 2,196 13,152 a7
2014 3,426 171,919 162,269 660,522 8,334 26 4,738 4,465 10377 1227
2015 3A78 175,066 166,849 671,690 11,664 52 3,147  A580 11,168 3,330
2016 3,531 179,664 170,185 682,448 13,830 53 4,598 3,336 10,758 2,166
2017.3 3,557 184,404 174,917 na 13,022 49 6,727 5,433 na -630

Soorre: CoSinr, ol apartment dassrs. Population k from HIS Globol insight.
no = Cevrsus Bureaw estimetes for 200 7 popuiotion ore to be refeased in Devember 2017,

DC zpartreent bulldings, 2l claszes: 2010.3 to 2017.3
Buildings Imventory Ocoupied % vecent

Oass A
2003 102 16,463 15751 43
2010.7 254 38,232 34,510 9.7
ch 152 21,765 18,759 54
Oass B
20103 1,086 72,464 69,708 is
2010.7 1,155 76,169 73,370 37
ch 2] 3,705 3662 01
ClassC
20103 2,164 70,401 66,710 52
2010.7 2,137 69,811 66,858 42
ch -27 -550 148 -10
All
10103 3,367 159,767 152,500 45
2010.7 3557 184,404 174,917 51
ch 190 24,637 22,408 0.6
Sovrce: CoStor. Morket rote units. DC totol incudes some unlts not
incieded r chebosl.
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ORA reports and documents. From time to time the Office of Revenue Analysis prepares revenue estimates, fiscal
impact statements on pending legislation, reports, and other documents on subjects related to DC ‘s economy and taxes.
These documents are posted on the OCFO web site (www.cfo.dc.gov) under subcategories of “Reports and Publications”
and “Budget and Revenue.”

District, Measured. Information on the economic and demographic trends taking shape in the city can be found
on the ORA Blog, District, Measured (districtmeasured.com). You can sign up at the blog page to receive updates as
new articles are posted.

Recent ORA reports:
Revised revenue estimate, September 30, 2017.
DC Tax Facts, 2017. Details on all DC taxes.

Tax Rates and Tax Burdens 2015 Nationwide. This annual publication compares DC tax rates and estimated DC tax burdens for
households of different income levels with the rates and burdens of state and local taxes in the principal cities in all 50 states.

Tax Rates and Tax Burdens 2015 Washington Metropolitan Area. This annual publication compares DC tax rates and esti-
mated DC tax burdens for households of different income levels with the rates and burdens of the surrounding jurisdictions in the
DC metropolitan area.

Briefing documents. A series with information related to DC’s economy and taxes.

Tax expenditure report. November 2016. Comprehensive description of all DC tax expenditures.

About this report. District of Columbia Economic and Revenue Trends is generally issued toward the end of every
month. Employment and most other DC information reported on a monthly basis is from one to two months prior to the
Trends date. Lags can be greater with quarterly data such as Personal Income and commercial real estate. Data in the
tables are believed to be reliable, but original sources are definitive. All data are subject to revision by the information
source. The Trends report is available at the DC Chief Financial Officer web-site: www.cfo.dc.gov (click on Budget and
Revenue/Economy/ Economic and Revenue Trends).

Indicator MNexi release
D.C. Jobs and Labor Force information October 20

December 20

"
D.C. Hotel stay information August c. October 20

September November 15

Consumer Price Index

U.S. GDP and Personal Income BEA 2017.2 October 27

S and P 500 Stock Index Financial press September November 1
Interest rate on 10-Year Treasury Securities Financial press September November 1
IHS Global Insight D.C. forecast Global Insight September c. October 15
wioody's Analytics D.C. forecast Moody's Analytics September c. October 25
Blue Chip Economic Indicators for the U.S. Aspen Publishers September c. October 10

*Metropolitan Regional information Systerns; Sstings and contract data accessed through the Greater Capital Areo Association of Realtors.

For further information or to comment on this report, contact: Stephen Swaim (202-727-7775) or
stephen.swaim@dec.gov See also the Economic Indicators issued monthly by the D.C. Office of the Chief Fi-
nancial Officer (www.cfo.dc.gov).

District of Columbia Economic and Revenue Trends is prepared by the Office of Revenue Analysis, which is
part of the Office of the Chief Financial Officer of the District of Columbia government.

Fitzroy Lee, Deputy Chief Financial Officer and Chief Economist
Office of Revenue Analysis

1101 4th St., SW, Suite W770

Washington 'D.C. 20024

202-727-7775
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