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Income Trends

Income has grown considerably in the District in recent
years. From the third quarter of 2009 to the third quarter
of 2014, personal income grew approximately 27.4% in
the District as compared to 22.7% nationally.

The distribution of income in the District differs from that
of the nation as a whole, with larger portions of District
residents being in the higher and lower income brackets
and a significantly smaller portion being within the middle

income levels. Median household income data is not yet
available for 2014; however, for the two-year period 2012
and 2013, the District’s median household income of
$63,435 was 22.3% above the U.S. average. The Census
Bureau estimates that 18.6% of the District’s population
was below the poverty line in 2013 as compared to 15.4%
for all of the U.S.

Chart TI — Population Trends (2010—2014)

Emvlovment Trends

Total wage and salary employment in the Washington
metropolitan area increased to approximately 3,091,100 in
fiscal year 2014 from the revised 3,080,400 for fiscal year
2013, representing a 0.35% increase. These numbers
exclude the self-employed, domestic workers, military and
foreign government personnel, which represent a
significant portion of the total workforce of the region.
Some of the references to the 2013 employment numbers
may differ from those presented in the fiscal year 2013
CAFR because of updates and revisions. Table T2
presents 2014 labor market data for the District and the
metropolitan region.

Total wage and salary employment within the District
increased slightly to 24.4% of the metropolitan area’s total

wage and salary employment. The seasonally adjusted
September 2014 unemployment rate in the District was
7.8%, compared to the September 2013 seasonally
adjusted rate of 8.6%.

Total employment within the District increased to 754,400
as of September 2014 from the revised 743,500 as of
September 2013. As the nation’s capital, Washington,
D.C. is the seat of the federal government and headquarters
for most federal departments and agencies. The total
September 2014 federal workforce in the Washington
metropolitan area was 365,500; with approximately
200,900 federal employees located in Washington, D.C.
and 164,600 additional federal employees who worked
elsewhere in the Washington metropolitan area.

Source: U.S. Census Bureau
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Chart T2 — Trends in District Tourism (2009—2013)

Source: Data compiled by Destination DC (formerly the Washington Convention and Tourism Corporation)

Construction - Commercial Real Estate

Construction of commercial real estate slowed during
calendar year 2014. At September 30, 2014, commercial
space under construction in the District totaled 1.27
million square feet as compared to 2.42 million square feet
at the end of September 2013. Over the one-year period
between 2013 and 2014, leased commercial office space
increased from 93.72 million square feet to 94.20 million
square feet and the vacancy rate (including sublet) within
the District decreased from 14.2% at the end of 2013 to
12.9% at the end of 20 14.

ConsIruction Housing Units

In calendar year 2014, there were 98,610 apartment units
in the District, of which 91,356, or 92.6%, were occupied.
It is anticipated that approximately 1,946 new apartment
units will be added to the inventory between calendar years
2014 and 2015, and occupancy will grow by 1,882 units.

Table T3 - District Apartment Units (2010—2014)

Inventory
2010 2011 2012 2013 2014
88,360 88,817 90,628 93,333 98,610

91,356Occupied Units 83,477 84,632 86,737 88,377
Note: Prior years’ data has been revised

For the 12-month period ended September 30, 2014, 4,467
housing unit building permits were issued. This represents
a 15.9% increase over the prior 12-month period. Table
T3 presents the number of apartment units located in the
District in 2010 through 2014.

• Domestic (US) • International
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