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A key DC housing price index has rebounded back to 1.9% higher 
than its 2007 pre-recession peak 

 
D.C. Office of Revenue Analysis Briefing Document     Number: 2013‐2   Date: February 2013 

GOVERNMENT OF THE DISTRICT OF COLUMBIA 
OFFICE OF THE CHIEF FINANCIAL OFFICER 

OFFICE OF REVENUE ANALYSIS 

The Federal Housing Finance Agency (FHFA) calculates a Housing Price Index each quarter to measure the 
movement of single-family house prices in the District of Columbia and throughout the United States.  The 
index measures the average price change in repeat sales or refinancing of the same properties.  

According to data FHFA released in February, the price level for single family housing in the District of 
Columba has recovered from the 16% loss incurred during the Great Recession. At the end of 2012 the price 
level was almost 2% higher than the prior peak which occurred in early 2007.  

According to the FHFA price index, housing prices in both the District of Columbia and the US peaked in the 
first quarter 2007. From that time until the first quarter of 2009 the price index declined in both DC and the 
US by similar amounts:  16.0% in DC and 18.2% in the US.  Since then, however, the DC index has risen 
21.4%, with most of the increase accounted for by a 12.0% gain in 2012.  

The contrast between house  prices in DC and those in the US as a whole is striking. As DC prices began to 
recover during 2009, those in the US continued to fall even more. At the end of 2012 prices in the US were 
21% below the 2007 peak. US prices continued to fall until the second quarter of 2011—more than 2 years af-
ter the DC index bottomed out.  Over the past year, (continued on p. 2)  

For the US as a whole, the comparable index hasn’t yet recovered and 
is  still 21.1% below its 2007 peak 

 

Vincent C. Gray, Mayor                                                                Natwar M. Gandhi, Chief Financial Officer                            Fitzroy Lee, Deputy CFO & Chief Economist                            
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Federal House Finance Agency price index for the 
value of single  family houses  in DC and the US: 

2007.1 to 2012.4
(Index: 2007.1 = 100) 

DC US

This briefing document was prepared by Stephen Swaim, DC Office of Revenue Analysis.   

This brief  first appeared in the February 2013 DC Economic and Revenue Trends. District of Columbia briefing documents are prepared by 
the Office of Revenue Analysis, which is part of the Office of the Chief Financial Officer of the District of Columbia government. The 
purpose of these documents is to make information available that is not of a policy nature. See also District of Columbia Economic 
and Revenue Trends and Economic Indicators issued monthly by the D.C. Office of the Chief Financial Officer 
(www.cfo.dc.gov/Economy and Revenue).  

For comment or further information, please contact Fitzroy Lee, Deputy Chief Financial Officer and Chief Economist, Office of Reve‐
nue Analysis, 1101 4th St., SW, Suite W770, Washington D.C.  20024, fitzroy. lee@dc.gov, 202‐727‐7775 
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                     DC housing prices, continued from p.1 

the index for the US as a whole rose by 5.5%, about half of DC’s 12.0 rate of increase in that year. 

The FHFA data do not explain why the DC price index has recovered from the recession so much more rapidly 
than the US as a whole.  However, the growth in the District’s population, employment, and income over the 
past five years since the recession began, together with the relatively limited supply of housing that exists 
within the boundaries of the city, are certainly major contributors to the rise in prices.    
                                       —Stephen Swaim, DC Office of Revenue Analysis 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

nu m ber  

%   chang e  fr om  

sam e  q  of 

pr io r y r n um ber  

%  c hang e  

fr om  sam e  q  

of p ri or  yr

200 7 .1 313 .20 22 2 .14 10 0 .0 10 0.0

200 7 .2 304 .11 21 9 .27 9 7 .1 9 8.7

200 7 .3 302 .96 21 5 .28 9 6 .7 9 6.9

200 7 .4 296 .94 21 0 .04 9 4 .8 9 4.6

200 8 .1 296 .83 ‐5 . 2 20 4 .78 ‐7 .8 9 4 .8 9 2.2

200 8 .2 283 .94 ‐6 . 6 19 8 .90 ‐9 .3 9 0 .7 8 9.5

200 8 .3 278 .22 ‐8 . 2 19 3 .38 ‐10 .2 8 8 .8 8 7.1

200 8 .4 274 .07 ‐7 . 7 18 5 .75 ‐11 .6 8 7 .5 8 3.6

200 9 .1 263 .01 ‐11 . 4 18 1 .64 ‐11 .3 8 4 .0 8 1.8

200 9 .2 264 .20 ‐7 . 0 17 9 .14 ‐9 .9 8 4 .4 8 0.6

200 9 .3 267 .20 ‐4 . 0 17 9 .00 ‐7 .4 8 5 .3 8 0.6

200 9 .4 270 .42 ‐1 . 3 17 9 .27 ‐3 .5 8 6 .3 8 0.7

201 0 .1 269 .20 2 . 4 17 7 .36 ‐2 .4 8 6 .0 7 9.8

201 0 .2 273 .50 3 . 5 17 6 .74 ‐1 .3 8 7 .3 7 9.6

201 0 .3 271 .01 1 . 4 17 1 .82 ‐4 .0 8 6 .5 7 7.3

201 0 .4 267 .56 ‐1 . 1 17 0 .52 ‐4 .9 8 5 .4 7 6.8

201 1 .1 272 .25 1 . 1 16 8 .02 ‐5 .3 8 6 .9 7 5.6

201 1 .2 279 .89 2 . 3 16 6 .12 ‐6 .0 8 9 .4 7 4.8

201 1 .3 280 .66 3 . 6 16 6 .96 ‐2 .8 8 9 .6 7 5.2

201 1 .4 285 .11 6 . 6 16 6 .17 ‐2 .6 9 1 .0 7 4.8
201 2 .1 293 .73 7 . 9 16 7 .74 ‐0 .2 9 3 .8 7 5.5

201 2 .2 298 .50 6 . 6 17 0 .78 2 .8 9 5 .3 7 6.9

201 2 .3 307 .50 9 . 6 17 2 .57 3 .4 9 8 .2 7 7.7

201 2 .4 319 .22 12 . 0 17 5 .28 5 .5 10 1 .9 7 8.9

FH FA  H o us i ng  P rice  I nd ex  for  DC  an d  th e  U S : 2 007 .1  t o  20 12. 4

Year  and  

q ua rt e r

S our ce :  F ed e ra l  Hou s ing  Fi nan cy Ag ency  "E xp anded ‐dat a  HP I  Ind e x"  (sa le s  pl us  r ef inan cing s). Th is  i nde x   is  a  

b roa d  m easu re  of  the  m ovem ent of s i sn g le ‐fa m ily   h ouse  pr ice s .   I t m easure s  ave r age  p ric e  cha nge  i n  r e peat 

sa le s  or  re fi nan cing s  on   the  sa m e pro pe rt ie s .   This   in form at ion   is  ob ta i ne d  fr om  t ran sacti ons  w hose  m or tga ge s  

h ave  been  pu rch ase d  or  se cu rit ize d  by  Fa nnie  Mae  or  Fr e dd ie  Ma c  s inc e  Jan uar y  1975 .   I t  is  au gm ente d  by  

d ata  on  m ort gage s   en dor sed  by  F HA , and  by  cou nty  r e cord e r d ata  lic e nse d  fr om  Da taQ ui ck  In form a tion  

sy stem s.  

Ho us ing  p ri ce  in dex

Ind ex  n um b ers :   

200 7.1  =  1 00

DC U S

DC U S


