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D.C. Revenue Performance Over Last 12 Months
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Highlights

The twelve-month moving average of total tax collections in July 2014 increased 7.8 percent
over that of a year ago.

Withholding tax collections for July grew by 5.6 percent over the previous year. The influx of
more affluent residents continues to drive the growth in the withholding tax collections.

Sales tax collections for the month of July grew 0.8 percent above that for the same time period
last year. Slower growth this year is partly due, to unusually higher collections last year be-
cause of the Presidential Inauguration and partly to a reduction in the sales tax rate.

Real estate transactions tax collections for July grew by 15.2 percent compared to the same pe-
riod last year. As the graph shows, collections for this revenue source are highly volatile.
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Collections by Revenue Source

July YTD Tax Collections by Source: FY2014 vs. FY2013 ($ ‘000)

July July
Percent
2014 2013 change
TOTAL TAX COLLEC-

TIONS 4,526,356 4,468,849 1.3
Property Related Taxes 1,076,116 1,054,843 2.0
Real Property Tax 1,013,107 1,000,144 1.3

Personal Property Tax and
Public Space Rental 63,009 54,699 15.2

Real Property Transac-
tions 324,922 286,806 13.3
Deed Recordation Tax 172,040 167,228 2.9
Deed Transfer Tax 127,149 115,333 10.2
Economic Interest Tax 25,733 4,245 506.2
Sales 1,053,862 1,041,971 1.1
General Sales and Use Tax 965,806 954,442 1.2
Excise Taxes 88,056 87,529 0.6
Income 1,713,584 1,759,620 -2.6
Individual Income Tax 1,376,519 1,382,011 -0.4
Corporate Franchise Tax 226,374 244,117 -7.3
U.B. Franchise Tax 110,691 133,492 -17.1

Gross Receipts and Es-

tate 357,871 325,609 9.9
Gross Receipts Taxes 329,228 291,257 13.0
Estate Tax 28,642 34,353 -16.6

Property Taxes. Real property tax collections, fiscal
year to date, are only 1.3 percent above the same pe-
riod last year. This growth is weaker than expected,
but have more to do with the timing of the processing
of payments rather than .

Real Property Transactions Taxes. July fiscal
year to date real property transaction taxes collec-
tions were up 13.3 percent over July 2013. Deed re-
cordation tax collections increased by 2.9 percent
year to date and collections for the deed transfer tax
increased by 10.2 percent. At the same time, eco-
nomic interest tax collections grew five-fold over last
year.

General Sales and Use Tax. July fiscal year to
date general sales and use tax collections were up
slightly (by 1.2 percent) compared to the same period
last year. The pace of sales tax collections growth is
slower than last year because the tax rate was re-

duced and last year’s collections were boosted
by the Presidential Inauguration.

Excise Taxes. Excise tax collections for fiscal
year to date through July increased by 0.6 per-
cent compared to the same period last year.
Alcoholic beverage tax collections, which con-
tributes a relatively small share of total excise
tax collections, were up by 16.7 percent while
cigarette taxes were down by 3.0 percent.
Meanwhile, motor fuel taxes were up by 9.8
percent whereas motor vehicle excise taxes
were down by 2.9 percent.

Income Taxes. July fiscal year to date indi-
vidual income tax collections dropped slightly
by 0.4 percent from the same period last year.
The withholding tax portion grew 4.6 percent,
while non-withholding decreased by 28.7 per-
cent. The decline in non-withholding is driven
largely by lower capital gains in 2014 as tax-
payers shifted capital gains income from calen-
dar year 2013 to 2012 in anticipation of higher
tax rates as the Bush era tax cuts were set to
expire.

July fiscal year to date corporate franchise tax
collections decreased by 7.3 percent, compared
to that of July of a year earlier, while unincor-
porated business tax collections decreased by
17.1 percent.

Gross Receipts Taxes. Overall, fiscal year to
date gross receipts tax collections in July were
up by 13.0 percent. Insurance premiums were
up by 29.8 percent. Public utilities collections
were up by 3.1 percent and toll telecommunica-
tions were down by 2.7 percent.

Non-Tax Revenues. July fiscal year to date
non-tax revenue collections were down, by 8.1
percent relative to a year earlier. Collections
from automated traffic enforcement (ATE)
show a decrease of 65.9 percent over the same
period last year while traffic fines increased
8.1 percent. The sharp decrease in collections
appears to be due in part to fewer ATE tickets
having been issued this year.

For further information or to comment on this report, contact:
Farhad Niami (202) 727-3897, or farhad.niami@dc.gov.




